VYTBEpkIeHO
INpukaszom Ne 48 ot 27.03.2024 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs! LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeneM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHyl0 PenepanbHOl Ciryk00i 10 (pUHAHCOBBIM PBHIHKAM, ONpEeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIPABICHHIO, @ TAKXKE PEryJIUpYyeT OTHOIICHHS MEXIy YupemuTeneMm
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Denepaunu (nanee — K P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEAYCMOTPEHHbIE UM YCIIOBUSL.

JloroBop He sIBJIseTCs MyOau4HO# odepToii mo cMpicny ctatbu 437 'K PO u He siBisercs myOIMvHbBIM JOTOBOPOM 10 cMbiciy cT. 426 'K P®.
VipaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKa3a.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOIl JOroBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapistomuM. [Ipunoxenus Kk JloroBopy sBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBISCTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBuU co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHTENNHHOTO YIIPABICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
cilydyae YIpaBiAIONMIl HMMeeT NpaBo OTKa3aTbesl OT JloroBopa, a IepeducleHHble IOCIEAHEMY AEHEXHbIe CPEeICTBA, MOMIEXKAT BO3BPATy
AKLENTaHTy YHPaBISAIONMM B IOpSAJAKE, MPEIyCMOTPEHHOM paszaenoM 10 PernaMeHTta OBEpUTENBHOTO YINpPAaBI€HHS LEHHBIMU Oymaramu
(ITpunoxenue Nel k JloroBopy, naiee — «PermameHT»)

Jls npucoenuuenus k JloroBopy (axuenta JloroBopa) Yapenurtenb yrpaBieHus IPEIOCTaBISIET Y IPaBISIONIeMy 3asBIeHHE O IIPUCOSANHEHNH K
CrangapTHOH cTpareruu (nanee — 3asBiieHUe 0 npucoequHeHnH K CTaHAapTHOM CTpaTeruy WK 3asBieHHE O IPUCOETUHEHNH ), YCIOBHS KOTOPOTO
orpezieNieHbl Y IPaBILIONINM, a TaKXKe MPEJOCTaBIsIeT JOKYMEHTHI, yka3aHHbIe B [Ipuioxxenun Ne 7 x Jlorosopy.

Ecin mHOE He mpenycMOTpeHO B 3asiBICHUH O NMPHCOSTUHEHHH, OHO MOXKET HOAIHCHIBATECS M II0JAaBaThCs YUpEAUTENeM YIPaBICHHS ITyTeM
HEIMOCPEICTBEHHOTO o0OpartieHust Yupeaurens yrnpasieHus k [loBepeHHOMY YTpaBisiomiero. 3asBieHUe O MPUCOSTUHEHUN MOXKET COCTABIIATHCS
B OJTHOI 13 cirenyromux Gopm:

. B OymaxkHOH (opMe, Ipu 3TOM 3asiBICHHE O HPUCOEAHMHECHNH TTOAIMCHIBACTCS Y UpeJUTENIeM YIIPABICHUS B IBYX K3EMILIIPax, OIUH
9K3EMILLP TIepefaeTcst Y IpaBisiomeMy, Apyroil — YUpeanuTento yrpaBieHus,

. B DIIEKTPOHHOH (popme, eci Mexay YIpPaBIAOIIMM U YupeauTeaeM yrpasieHus 3akmodeHo CornarieHue o0 3J1EeKTPOHHOM
nokymeHtoobopore depe3 cucremy TKB-Arent (manee- Cormamenwe o6 3J10). Ilpu 3ToM 3asBiieHHE O NPHCOSTUHECHHU
MOANKCHIBACTCST Y UPESAUTENIEM YIIPABICHHS IPOCTO# JIEKTPOHHOM MOANKCHIO B OPSIIKE U HA YCIOBHSX, OMpEeAeIeHHbIX J|oroBopoM
u Cornamrenuem 06 2/10.

JloroBop cumTaercs 3aKIIOUEHHBEIM C MOMEHTA Mepefaudl YupeauTeleM YNpPaBIeHUs B JIOBEPUTENLHOE YIPABICHUE JIEHEXHBIX CPEJCTB B
COOTBETCTBHH C JIOrOBOPOM MPH YCIOBHH TIOJIY4eHHs Y IPABIISIIOLIMM TIepe]i 3TUM HIIH OJHOBPEeMEHHO ¢ 3TuM (1) 3asBlieHus 0 MPHCOSINHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNpPAaBIEHHUs (JOrOBOP NMPUCOEIUHEHHA) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOTUMBIX JOKYMEHTOB IIPU
YCIIOBHH, 4TO B 3asiBIICHHH O NPHCOECANHEHWH COZEPKUTCS BCA HeobXomumas mH(opmanus o0 YdpemuTene ynpaBlIeHHS W €ro 3asBIICHHE O
0e3yCclIOBHOM MPUHSTHH BceX ycioBuii JloroBopa; (2) MONHOro KOMIUIEKTa Haiexaiie O(pOPMICHHBIX IOKYMEHTOB B COOTBETCTBHUH C
TpeOOBaHUAMH M. 6 U MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBneHue o MpUCOEIMHEHHM HE COAEPKHT Bceil HeoOXoammoil mHdopmaimu oo
Vupenurene yrnpaBieHHs, €0 BOJIEH3bABICHHE B OTHONICHHM BCEX CYIIECTBEHHBIX yCIOBHMi JloroBopa /MM TOCIEIHUM HE TPEOCTaBIICH
MONHBIA KOMIIIEKT HaJulexalne o(popMICHHBIX HOKyMEHTOB B COOTBETCTBHHU C TpeOOBaHHAMHU J[0roBopa MM CYIECTBYIOT MHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIOIHEHHIO JloroBopa To YpaBisitonuii BripaBe otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBe1OMIIsIET aKlIleNTaHTa
00 otkasze ot ucrionuenus Jloropopa B teuenue 10 (Jecsatn) pabounx AHeH co IHs NPHHATHS PELICHUs 0 TAKOM oTkase. I1oj pabounMu JHSIMH B
nenix Jlorosopa MOHHUMAIOTCS JHU, 32 HCKIIOUSHHEM BBIXOAHBIX, HepaOOouHX MPpa3AHUYHBIX U I UHBIX AHEH, 00BSIBICHHBIX Hepabounmu (110
AHAJIOTHYHBIMH 110 CMBICITY) TOCYAapCTBEHHBIMH H/HIJIM MyHUIIUIIATEHBIMU OpPTaHAMH BIACTH.

IMpy momyderny YTpaBisrONIAM JEHEKHBIX CPEICTB OT YUpEUTENs yIpaBIeHHs 10 MONydeHNs YTPaBISIOMUM TOKYMEHTOB M WH(pOPMAIHH,
yKa3aHHBIX B II. 8 JloroBopa, nocieHui UX He PacIleHHBaeT Kak nepefaHHble o JloroBopy M BO3BpallaeT B TEUSHHE NECATH pabOuHX JHel co
JTHS TIOJy4eHHs Y IPaBIISIONIUM TaKHX JE€HEKHBIX CPEICTB.

ITo JloroBopy Yupenutens ynpasieHHs IepeaacT YTpaBIsoNeMy B JOBEPUTEIBHOE YIPABICHNE JICHEXKHBIE CPEJICTBA, TIPEHA3HAYCHHBIE JUIS
COBEpIICHHS CAENOK C IEHHBIMU OyMaraMu M (HJIM) 3aKJIIOUEHHs JOTOBOPOB, SIBIAIONIMXCSI MIPOM3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaXx<eHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YTIpaBJIeHHS.

Haxopsmieecst B JOBEpUTEILHOM YIIPABICHUH UMYIIECTBO Jajee UMEHYeTCS] KAKTHBBI».

VYpaBisromuii 1o cCOOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOro JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
U (akTHUecKue ASHCTBUS ¢ AKTUBAMH C YYETOM OrpaHHYeHHMil mo JloroBopy B MHTepecax YUpeIuTels YIpaBJICHHUs, B TOM YHCIIE UMEET BCE
IIPAaBOMOYHS IO PACTIOPSHKEHHUIO IIEHHBIMU OyMaraM.

BBIFO}IOI'IpHO6pCTaTCJ’[CM o I[OFOBOpy ABJIIACTCS quezm*renb yrapasii€HUs.

Iopsmok B3aumMooTHOIIeHNH CTOpOH, WX NpaBa M OOM3aHHOCTH ycTaHaBiuBaioTcs Permamentom u JloroBopom. Ilonoxenus Permamenta
JIEHCTBYIOT, eciiu JJoroBopoM He MpeaycCMOTPEHO HHOE.

CTOpOHBI HCXOIAT U3 TOTO, YTO MOANKCAHNE 3asBICHUS O IPUCOCAUHEHUH CTaJI0 BO3ZMOXKHO IIOTOMY, YTO YUPEAUTENb YIPABICHUS BHUMATEILHO
npountan JloroBop, PernaMeHT 1 BBIpa3ui1 CBOE MOJHOE U O€30r0BOPOYHOE COTTIaCHE CO BCEMH €r0 IMyHKTaMH, BKiIodas [Ipunoxenns k Jlorosopy.
B 3asBieHMH O NPHCOSTUHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JOCTOBEPHOCTH INMPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
o3HakomiieHust ¢ Jleknaparueit o puckax, ykazauuoit B [Ipunosxenin Ne 6 k JIoroBopy u SIBISIFOIIEHCST HEOThEMIIEMOI 4acThio JIoroBopa, oco3naer



U NPUHUMAET Ha ce0si PUCKH, M3JI0KEHHBIC B JIeKnapauuu o pucKax, a Takke MOATBEPXKIAeT (hakT COracHs ¢ MHBECTHIMOHHBIM HpoduieM
CTaHAAPTHON MHBECTHLIMOHHON cTparernu (nanee — «CTpaTerus»).

15. TlommuceiBast 3asBICHHE O TNPHCOCAMHECHHH, YUPEIUTENb YIPABICHUS COIVIAIIACTCA HA IOJYYCHHE OTYETHOCTH, aKTOB IpHEMa-Nepeadu
MMYIIECTBA, a TAKXKe JTF00BIX JJOKYMEHTOB W/WIIM yBEIOMIICHHU 110 JloroBOpY ¢ MCIONb30BaHHEM HH(OPMALMOHHOTO cepBHca «JINUHBbIi KaOHHET»
(manee — «JImuansbiil kabuner», «CepBucy») Ha HHTEepHET cTpanuIle https://online.tkbip.ru/auth/, B Tom uncne Ha pa3memenue B JImanomM kabuHeTe
MHBIX JJOKyMEHTOB 1 MH(OpMaLuy 00 UMyIIecTBe YUpeuTels YIpaBIeHUs, HAXOAAIIEMCS TI0 YIIPaBIeHHeM YTIPaBIIsOIIEro.

PeI‘HC’I‘paHI/IH B JInuHOM KaOWHETE BO3MOYKHA OQHUM U3 CICAYIOUIUX CIT0CO0OB:

. C nomonpio pyHkiuonana CepBrca myTeM MONy4eHHs Ha AJIPEC dIeKTPOHHOM mouTh® (yepe3 E-mail) anexrponnoro
OTIPABJICHUSI, COAEPIKAILETO HHCTPYKLHIO 110 MIOJKIIFOYCHHIO (perucTpannn) hpu3ndeckoro una k JItaHoMy KaOUHETy KIIHeHTa
1 CO3JaHMI0 YUCTHOM 3amucy YdpeauTens ynpasiaceHus B JINYHOM KaGHHETe KITHEHTa C HCII0JIb30BAHUEM KO IIOATBEPIKACHHS,
nomyuaemoro B Buae SMS — coobmenus? na Homep MoGunpHOro Tenedona’;

e  Ilyrem camocTosATENBHOI perucTpannu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ucrions3oBanuem
npenycMoTpeHHbIX CepBUCOM CPECTB yAATeHHOH (IUCTAaHIIMOHHON) HACHTU(UKALIMH, B TOM YUCIIe, Yepe3 nopTan ['ocycmyru.

Joctyn k JInuHOMY KaOHMHETY KIMEHTa CUUTAETCS MPEJAOCTABICHHBIM Y IPABIIAIOIUM YUPEIUTEIIO YIPABISHUS C MOMEHTA CO3JJaHUs y4EeTHON
3aIMCH YUpenuTeNs ypaBieHus. i MOAIICaHus YIeKTPOHHBIX JOKYMEHTOB, HAIIPABIIEMBIX YIPABIISIOMUM Y UpEUTENIO YIPABICHHUIO Yepes3
JIuuHbli KaGMHET KIMEHTA HCHONb3yeTcs KBannuuupoBanHas siekTponHas noamucs (KOI1Y). Tpunagnesxsocts KIII Ynpasnstomemy
(YIOJIHOMOUEHHOMY COTPYAHHKY YIPAaBJIAIOLUIEro) U IENOCTHOCTh (OTCYTCTBHE MCKa)XKEHHUH) 3JIEKTPOHHOIO NOKyMeHTa, moamucaHHoro KOII
Vrpagnsioniero, onpesensercs Ha ocHose ganubix Ceprudukara Kimoua nposepku® K3I1 Ypasmstomero ¢ nomomsto CK3U® (CK3U ne Bxoasar
B coctaB Cepsuca). Ceprudukar Kmoua nposepku KOII Vmpasnsromero omy0inkoBaH Ha O(GHIMAIBbHOM CcaiiTe YIIPaBISIONIEro B
HH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOH ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce cropsl, BeITekaromue u3 JloroBopa, B TOM YUCIIe CIIOPBI YUpeIUTeNs YIPABICHUS U YIIPaBILIOIIET0, CBI3aHHBIE C OTICTOM O AESTEbHOCTH
VIpaBIsOIIEro Mo yNpaBJICHUIO LEHHBIME Oymaramu, OyayT pelathest IyTeM HeperoBopoB. B ciyuae HemocTkenus CTOpOHaMH cornacus B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ 10 MECTY HAXO0XKIECHHs YIIPABIAIOIIETO.

17. TIpuaoxenus k Jorosopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTEIBHOTO yIpaBIeHHs IEHHBIMHI OyMaraMu
IMpunoxxenue Ne2 - 3asBienne o npucoenuHeHnn k CTaHIapTHOH cTparerny ynpasienus «Dopmyia 6ananca 2.0»
[punoxenne Ne3 — 3asiBiieHre 0 BHIBOE aKTUBOB B (hopMe IEHEKHBIX CPEICTB
IMpunoxxenue Ne4 — 3anpoc Ha IpefOCTaBICHHE BHEOUEPEIHOH OTIETHOCTH [0 JOTOBOPY JOBEPHUTENHHOTO YIIPABICHHS (IOrOBOP NPHCOCTHHEHHS)
IMpunoxxenue NeSa — AKT npuema-mepenaun AKTHBOB
Ipunoxenune NeS6 — AKT npueMa-riepejadyi akTHBOB
IMpunoxxenue Ne6 — Jleknapanust 0 puckax

IMpunoxxenue Ne7 — IlepedeHb TOKyMEHTOB, IPEJOCTaBIIEMBIX YUpeIUTeIeM yIpaBiIeHns! Y IpaBIsIoeMy B IeNsX 3akmodenus Jlorosopa
JIOBEPUTENBHOTO yrpaBieHus ((popMa MpHCOSTHHEHHS)

Ipunoxenne Ne8 - Veenomienune kinentoB TKB NuBectment [aptaepe (AO), ocymiecTBISIONIEro npodecCHOHANBHYIO AETENbHOCTD, O KOHMINKTE
HHTEPECOB, B OTHOLICHUH KOTOPOTO IIPUHATO PEIICHNE O Helelneco00pa3sHOCTH MPEJOTBPAIEHHS €T0 Pean3aniuy

18. PexBU3nTHI YTIpaBIAIOIIETrO

TKB UnsectmenT IlapTHepe (AKIIMOHEpHOE 00111€CTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuua Mapara, 1om 69 — 71, nut. A
HouTosblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIIT 784001001

Pacuernsiit caer Ne 40701810300000000519 B AO "PANDOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32

Anpec caifta Yipasisiomero B cetd HHTepHeT: http://tkbip.ru/

1 aapec nmo4ToBOro SAmHKa que;{m‘enﬂ yrnpasJICHUS JIST TOCTaBKU o’rnpaBneHuﬁ 3J'ICKTp0HHO]7[ TIOYTHhI, yKaSaHHB]ﬁ B CIICLIMAJIBHOM I10JI€ AHKeTBI KJIMCHTa — (bl/lSl/l‘ICCKOFO
JIMLA, B TOM YMCIE MCMOJb3yeMBbId JUlsl LeJeil MpefoCTaBIeHHsT YUPEAUTENI0 ynpaBieHnus: COOOIEHUN I8 perncTpauuu Y4upeanTens ynpasineHus B JlnuHom kabunete
KJIMEHTa. AHKeTa KJIMeHTa — (PU3HIECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIsAIOLIEro, B KOTOPOM (HU3HUECKOe JIMIO yKa3blBaeT HHpOpMAaIHIo 0 cede.
2 COOGLL[CHHC, TIpeTHa3HAYCHHOE JUIA MEpeaiy 1o CETH MOOHIBHOM TCIIE(l)OHHOﬁ CBsI3U Ha HOMCp MOOGHITBHOTO TSJ'ICCI)OHa.
3 a0OHEHTCKUI HOMEp quez[m‘enﬂ YHOpaBJICHUS B CETH TCHCQJOHHOﬂ COTOBO# CBs3H, yKaSaHHLIfI B CIICLIUAJIBHOM I10JIE AHKeTa KJTMeHTa — ('lJl/Bl/l‘ICCKOI‘O Jmna u HCHDJ’ILByeMLIﬁ
B TOM 4HcIie Juist rosrydeHust SMS — coobuiennii. B kauecTBe Takoro Homepa MOOMIBHOTO TesiehoHa MOXKET OBITh yKa3aH TOJIbKO aOOHEHTCKUI HOMEP POCCHIICKOTo onepaTopa
MOOUIIBHOM CBSI3U.
4 3NeKTPOHHasH NOANMCh, KOTopast:

1) nony4yeHa B pesynbTare kpunTorpaduyeckoro npeobpasoBaHns MHOPMALMK C UCTIONBb30BAHWEM KTioYa SMEKTPOHHON NOAMUCH;

2) no3BoNsieT onpeAenuTb UL, NOANNCABLUEE 3NEKTPOHHBIA [JOKYMEHT;

3) nossonsieT 06HapyXMTb PaKT BHECEHWUS M3MEHEHWIA B ANMEKTPOHHBIA AOKYMEHT Nocrne MOMEHTa €ro NoAnuCcaHus;

4) MeeT yKasaHHbIil B KBanUMULMPOBaHHOM CepTUdMKaTE Ko MPOBEPKI 3NMEKTPOHHOI NOANMCH;

5) co3faeTcs C UCnonb3oBaHNeM CPEeACTB SMEKTPOHHOI NOANMCH, NONMYYMBLLMX NOATBEPXAEHNE COOTBETCTBIA TpeboBaHMAM, YCTaHOBNEHHbIM BO UCMONHEHNe PeaepanbHoro

3akoHa ot 06.04.2011 Ne 63-03 «O6 anekTpoHHOi noanucy.
5 3neKTPOHHbIN [OKYMEHT, B COOTBETCTBUM C PefjepanbHbiM 3akoHoM oT 6 anpens 2011 rona Ne63-03 «O6 anekTpoHHOI NOANNUCKY, BblAaHHbIA YAOCTOBEPSIHOLLMM LIEHTPOM 1160 AOBEPEHHBIM
NMLIOM YA0CTOBEPSIOLLETO LieHTpa, coaepxalumit Kntoy nposepku KO v noaTeepxaatoLmin npuHagnexHocTs Kntoya nposepku KT BnagenbLy cepTudukata knoya npoBepKN neKTPOHHON
noanucy. Knioy nposepku KO — 310 yHUKanbHasi nocnefoBaTensHOCTb CUMBOMOB (LMdpoBOIA Kof), OAHO3HAYHO cBsiaHHas ¢ Kniouom KOI v npeaHasHadeHHast ANst NOATBEPXKAEHNS C
ucnonb3oaHuem CK3W noanuHHocTv KO B 3neKTPOHHOM JOKYMEHTE.
6 CpepcTBo KpunTorpachueckont 3almTbl MHopMauum - nporpammHoe obecnedenne «Kpuntollpo CSP» (Bepcusi 3.6 W Bbilue), MO3BOMSIOLIEE OCYLLECTBMSTL KpUnTorpacuyeckoe
npeobpa3oBaHMe NCXO[HON MHE(OPMALIK C LIEMbIO ee 3aLLuThbl OT HECaHKLMOHMPOBAHHOIO JOCTYNA, a Takke NOATBEPXAEHWS LiIeNoCTHOCTM 1 aBTopCTBa 310! MHopmaumn. CK3U ncnonbayetcs
Komnanmelt anst nopnucanus fokymextos KON, a Takke Anst NpoBepky LenocTHocTv 1 koppekTHocTi KOIT (ncnonb3aosaHine Ans cobeTeHHbIX Hyx). CBefeHNs o nporpaMmHoM obecrneyerinm
«Kpuntolpo CSP» 1 TeKCT NuLIEH3NOHHOTO cornavlenns onybnukoBatbl Ha caiite OO0 «Kpunto-Mpo» B cetn VHTepHeT no aapecy: http://www.cryptopro.ru.
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IIpunoxenune Nel
k JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hactosmuii Pernament (mamee — PermaMeHT) sBisieTcs HEOTheMIIEMO YacThlo JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUHA OCYIIECTBIAET YIpaBJICHHE HMYIIECTBOM, a TaKKe PEryIupyeT OTHOIIeHHA Mexay CTOpoHaMmH, BO3HHMKAIOLIUE IPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHIINCE, YTO YTIPABIAIOINI UMEET PaBO B OAHOCTOPOHHEM NOPSAKE BHOCHTH M3MEHEHHS U
nonosnHeHuss B Permament uiau jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMS, BHECEHHbIE
VYrpaBIsoInuM, CTaHOBATCS 00s3aTenbHbIMU [U1si CTOPOH Ha AecsAThId pabouuil AeHb WM MATHAIUATHINA KaJCHIAPHBIA I€Hb, B 3aBHCHMOCTH OT TOIO
KaKofl CPOK HACTYIHUT paHblle, ¢ JAaThl Pa3MeICHHs YTNPaBIIOMNM TaKUX H3MEHCHHH M JONONHEHWH Ha MHTepHeT-cTpaHHIle YIPaBIMIONIEro ¢
unpopmaimein o Crpareruu Ha caiite B cern WMuteprer mo aipecy http://wwuw.tkbip.ru/ (zanee — Caiir), eciim MHOW CPOK HE YCTAHOBIICH IPYTHMU
nonoxkeHusIMu Jloropopa, BK/Iouas 3asBlIEHHE O HPHCOEJMHEHMHU, MM B CaMUX W3MEHEHUSIX U JONOJHEeHWsAX. Takoe pasMelleHHE HPH3HAETCS
CTopoHaMH HaJJIeKaluM yBeJOMICHUEM. YTIPaBILIOMUH JOMOIHUTEIHHO MOXKeT HHYOPMHPOBATh YUpeAUTeNs yIpaBIeHus o pasmemennn Ha Caiite
HU3MEHEHUH U JIONOJIHEHUH ocpeAcTBOM JIMUHOro KabuHeTa KIMeHTa.

W3MeHeHus 1 IO0MOHEHHUS PACIIPOCTPAHSIOTCS Ha BCeX YupeauTenel ypaBleHus, IPUCOSAUHUBLIMXCS K JIoroBopy, HEOThEMIIEMO YacThi KOTOPOTro
siBsercst Permament w/unu apyrue Ipunoxenus k JloroBopy, B TOM YHCIIE Ha JIUIL, IPUCOEAUHUBIINXCS K PerlaMeHTy U moamucaBmux 3asBIeHUE O
HPUCOEAMHEHNH K JJOroBOpy paHee 1aThl BCTYIUICHHS TAKMX U3MEHEHHUH M JJOTIOIHEHUH B CHITY

W3menenus u JOIIOJIHEHHUS, CBA3AHHBIC C M3MCHCHHEM ﬂeﬁCTBy}OLHSFO 3aKOHOJATCIbCTBA, 00s13aTeNIbHBI pruvs CTOpOH CO IHA BCTYIUICHHA B CHITY
U3MEHEHHI HeflCTByIOH.[eI‘O 3aKOHOAATEIIbCTBA BHE 3aBUCUMOCTH OT UX Pa3MCIICHUS HaA Caiire.

1. OBULIHUE INOJIOKEHUA

1.1. Ilepemaua YupenureneMm ynpaBleHHs HMYIIECTBA B JIOBEPUTEIBHOE yIpaBlIeHHE HE BIECUET Iepexoja IpaBa COOCTBEHHOCTH Ha HETO K
VapasnsromeMy (32 HCKIIOUEHHEM CPEACTB, HANPaBIEHHBIX Ha BBILIATY BO3HAIPAXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXO0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIBHOM YIIPABICHUH AKTHBAMH).

1.2. VYuapenurens ynpaBleHHs SBISIETCS COOCTBEHHHKOM AKTHBOB, NEPENAHHBIX B IOBEPHUTEIBHOE YIIPaBJICHHE, COOCTBEHHHKOM JI0XOJa,
TIOJIy9EHHOTO OT OIEPALHii [0 YIIPABICHHIO AKTHBAMH, a TaKXKe COOCTBEHHHKOM IPHOOPETEHHBIX B IIPOIIECCE JOBEPUTENHHOTO YIPAaBICHUS
AKTHBOB. YIPaBJSIIOIIMKA TOJNy4aeT TOJBKO Bo3HarpaxzaeHue. [Ipu 3Tom pacxopbl, MOHECEHHbIE YIPABISAIOIMM B CBsA3U ¢ JloroBopom,
OIUIAYMBAIOTCS W/MIIM KOMIICHCHPYIOTCS Y IPaBIIIONIEMY 32 c4eT AKTHBOB B HOPSIKE, IPEIYCMOTPEHHOM II. 2.2.4 PernmameHra.

1.3. CI[CJIKPI C HaXOIAIIUMUCS B YIIPABJICHUU AKTHBaMU praBHH}OHIP[I;’I COBEPIIACT OT CBOCT0 UMECHH, YKa3bIBas IIPU 3TOM, YTO OH HeﬁCTByCT B
Ka4yeCTBE NJOBEPHUTEIBHOTO YIIPABJIAIOLIETO.

14. yl'[paBJ'[ﬂIOIIIPIP’I HE BIIPAB€ UCII0JIB30BaTh UMYILIIECTBO queuHTenﬂ yupaBJI€HUS AJIs1 UCTIOJTHEHUST 00513aTeNILCTB U3 JOTrOBOPOB HOBEPUTEIIBHOTO
YIpaBJI€HUSA, 3aKIIFOYEHHBIX C APYTUMU YIPEAUTEIIAMUA YIIPABJICHU A, COOCTBEHHBIX 00513aTEIILCTB ynpaBnmoLuero WK 00513aTENILCTB TPETBUX
JIAII.

15. que):[MTenL yhopaBJI€HUsS cCoOrjlamaeress ¢ TEM, YTO praBJ’I}IIOH_H/H\/'I HUMEET IIpaBoO npuo6peTaTL B COCTaB AKTHBOB TlaW TIa€BBIX

MHBECTHIMOHHBIX (DOHIOB, HAXOISIIUXCS II0]] YIIPABJICHUEM Y IIPABIISIONIEr0, OCO3HAET, YTO YTIPABIISIOMINA MOKET OJJTHOBPEMEHHO II0TyJaTh
BO3HArpax/eHue 3a JOBEepUTENIbHOE yIpaBieHre AKTHBaMU U JOBEPUTEIIbHOE yIPaBIeHHE aKTUBAMHU I1a€BOI0 HHBECTUIIMOHHOTO (HOHIA.

2. MPABA U OBAA3AHHOCTHU CTOPOH
2.1 O0s3aHHOCTH YNIPABJISIOLIET0:

2.1.1. OcCyILIeCTBIISITh JTOBEPUTEILHOE YIPAaBICHHE AKTHBAMH B IOPSAKE M Ha YCIOBHUSX, NPEIYCMOTPEHHBIX JIoroBopoM ¢ coOMIOJeHHEM
nonoxxeHnit Paznena 4 3asBneHust o npucoeAnHeHNH. (nanee — « MIHBeCTHHOHHAS IeKJIAPALHA»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSDKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMu JloroBopa.

2.13. IIpenocraBisaTh YupeauTento yrnpasieHHus: OTYET 00 yrpaBiIeHHH, COOTBETCTBYIOIINI TpeOOBaHUIM 3aKOHOATENBCTBA (fanee — «OT4yeT 06
YHPaBJIeHHN») B CIIEIYIONIHE CPOKH:

e exekBapTanbHO — B Teyenue 15 (IlatHaauatn) pabounx qHEi ¢ 1aThl OKOHYaHHSI OTYETHOTO KBapTaja;

e  Ha jaTy npekpamnienus Jloropopa — B Tedenne 15 (IlaTraanaTy) pabounx AHEH ¢ JaThl €ro MPEeKpanieH s WM JIOCPOYHOTO PaCTOPIKEHHS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx [HEH ¢ DaThl TIOMyYeHNs OT YUpEnUTeNs ynpaBleHns 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YNpaBieHus (1oroBop npucoequHenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasisiiomero:
221, CaMocTosTeNbHO 0€3 COINIAaCOBAaHMS WM yKa3aHHH Y4UpeauTesNs yHpaBICHHs OCYIIECTBILSITH B MOJIHOM OObEME BCE IpaBa B OTHOIICHHH

HaXOoAAUIUXCS B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJIIOITUM AKTHBBI.

2.2.2. ITopy4aTb MOBEpEHHOMY MITH KOMHCCHOHEPY (OpoKepy), IPEICTaBUTENIO YTIPABIISIONIET0 HIIM HHOMY JIMITYy COBEpINATh OTJEIbHbIE NeHCTBH,
HEOOXOIUMBIE JUIsl YIIPaBJICHUS! AKTHBAMH.

22.3. IIpenbsABIATH B CyZBl UCKU B 3aIIUTY IPaB M 3aKOHHBIX MHTEPECOB YUPEAUTENS YIPABICHUS HA AKTHBBI, HAXOASAIINECS B JOBEPUTEILHOM
YNpaBIEHUH, BBICTYNATh WCTLOM MM 3asBUTENEM [0 TaKUM HCKaM, a TakKXe BBICTYNaThb B KayeCTBE OTBETUMKA, TPETHETO MIIH
3aUHTEPECOBAHHOIO JHMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTepecax YUpemuTeNs YIpaBlICHHs, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aBOKAaTaM ¥ MHBIM JIMLAM (IPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

224, be3 10MOoMHUTENIBHOTO COTTacoBaHMs YUpeaUTeNsl yIpaBIeH s OIIadyuBaTh 10 MEpEe BOSHUKHOBEHUSI PAaCXO/Ibl, IOHECEHHbIE B COOTBETCTBUU
¢ JloroBopoM, 3a cUYeT HaXONAIIUXCS B YNpaBleHHH AKTuUBOB. B memsix JloroBopa K pacxoiaM OTHOCSTCS pa3IH4HbIE COOpPHI H
BO3HATPAXCHUS, B3UMAaeMble DPOCCHIICKHMH M HHOCTPAaHHBIMH KPEAUTHBIMH OPTaHU3ALMSAMHU, OHWpXKaMHU, AEMO3UTApUsIMH, B T.4.
CIIeIMAIM3UPOBAHHBIMH, PETHCTPATOPaMy, OpOKepaMy; pacXobl, CBSI3aHHBIE C XpaHEHHEM AKTHBOB; CyIeOHBIC PACXO/BI B CBSI3H C 3AIIUTOH
npaB Ha AKTHBBI, HAaXONAIIWECS B JOBEPUTEIBHOM YHPABICHHWH; PACXOABl HA IPOBEICHHE OLICHKU HMYIIECTBA, B TOM 4HCIE, HO HE
OrpaHHYMBASACH, OLCHKH IIEHHBIX OyMar B LEX ONpEeAeNCHHs UX PACUCTHOU ICHBI; HHbIC, 00OCHOBAHHO HEOOXOIMMbIE U JOKYMEHTAIbHO
MOATBEPKIEHHbBIE PACXO/IbI, IPOU3BEICHHbBIE YITPABIAIOIIUM B LIEJIAX UCIOIHEHUs JloroBopa.

2.2.5. OOBEeqMHATh UMYILIECTBO YUPEIAMUTENs YIPABICHUS C MMYIIECTBOM APYruX ydupenuteneil ynpasienus. [Ipu stom Ympasisomuii 00s3aH
obecreunTh BesieHre 000CO0JICHHOIO BHYTPEHHETO ydeTa AKTHBOB 110 K&XKJOMY JOTOBOPY JOBEPUTEIIHHOTO yIPABICHHSI.
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2.3.5.

2.4.

24.1.

24.2.

243.

3.2.

3.3.

3.4.

3.5.

3.6.

HOJ’Iy‘IaTL BO3HArpaxJiCHUE 3a YIIPaBJICHUC AKTHBaMH B COOTBETCTBHUH CO 11. 5 Permamenra.

He nopeaoTBpamaTh KOH(b.TII/IKT HUHTEPECOB, B OTHOIICHHUH KOTOPOIro anaBnmomnM MOPUHATO PEUICHUE O HeHCJ’IeCOO6paBHOCTI/I
NpeaOTBpaAICHUA peaTnu3alun I(OH(bJ'IHKTa HUHTEPECOB.

O0s13aHHOCTH YUpeauTe/Isl ypaBJIeHUs :

CBOEBPEMEHHO U B [IOJIHOM 00bEMe BHIILIAYMBATh Y IIPABIIIOIEMY BO3HATPAKICHNE M BOMEIIATh PACXO/bl B COOTBETCTBHY C PeriameHtom
w/un JloroBopom.

OcCyIIecTBUTh ISHCTBUS, HEOOXOIUMBIE JUIsl perucTpalu B JINUHOM KaOuHeTe;

PaccmaTpuBath IpeocTaBiIseMble YNPABISIOMUM OK3eMIUBIpel OT4eroB 00 ympaBlIeHHH AKTHBAMH, pacdyeToB BO3HATPAXKICHUS
Yipassrolero, akToB preMa-repeiadi AKTHBOB H MHBIX JJOKYMEHTOB, IIPEJCTABIAEMbIX YIIPABIISIONINM B PAMKaX UCIIOJHEHUS KM CBOUX
obs3anHOCTel mo JloroBopy. B ciydae, ecnu YupeauTens ympaBieHHs HE NPEACTABUT MUCbMEHHBIX MOTHBHPOBAHHBIX BO3PKCHHU B
HopsiZIKe, IPEyCMOTPEHHOM II. 7 PernmamenTa, mpefocTaBleHHbIE JOKYMEHTEL, B TOM 4Hcie, AKTHI IpueMa-niepenaun, Otaer o0 ynpaBieHnH,
cuMTaroTCA coryiacoBaHHbIMU CtopoHaMu. HeMOTHBHPOBAHHBIN OTKA3 OT COIIACOBAHUS YKA3aHHBIX JJOKYMEHTOB HE JOIYCKaeTCs.

CaMOCTOSATENIBHO KOHTPOJIMPOBAaTh M3MEHCHHMs W/WiM JononHeHus B Permament, JloroBop w/wny uHble npuiiokeHus k Jlorosopy,
pa3memenHble Ha Caiite. Yupenurenb yIpaBlIeHHS COIVIACEH C PHCKOM HACTYIUICHHS HEONAronpHATHBIX MOCIEACTBUH, BBI3BAHHBIX
HEIoJIy4eHHeM HH(pOPMAILMH W/WIM HECBOEGBPEMEHHBIM IOJy4YEHHEM COOTBETCTBYMOLICH MH(MOpMALHMU 110 €ro BUHE 00 M3MEHEHHAX H
JIOTIONIHEHUSX (MX HOBOHU pemakuuu) B Jlorosop.

B Teuyenue Tpex pabouux JHEH ¢ 1aThl U3MEHEHHUS CBEACHHH, MPEIOCTABICHHBIX Y IPABIISIONIEMY B IIpoliecce 3akirodeHus Jlorosopa, B Tom
qrcne B AHKeTe KireHTa — Ousndeckoro juna (nanee — AHKETa), a TAKXKE ©KEroJHO, He T03JHee MOCIIeIHEr0 paboyero Hs sSHBAps Kaka0ro
KaJICHIAPHOTO rofia, NPEJOCTABUTh YTIpaBIsiioleMy AHKETY, COAepiKallyio HOBbIe cBefeHus. [IpenocTaBnenie AHKETbI OCYIIECTBISACTCS
OJTHUM M3 CJIEYIOIIUX CIIOCOOOB:

. Ilytem nmuunoro obpauieHus B opuc [ToBepeHHOro 1M YpaBisioLero;

. Ilyrem HampaBieHHs 3aKa3HBIM IIMCBMOM C YBEJOMIIEHHEM O BPYYEHMM Ha IOYTOBBIM afpec YIpPaBIAIOILEro 3aloJHEHHON
AHKeTBI, cofiepXKallleil HOTapUualbHO 3aBEPEHHYIO MMOJNUCH YUPEIUTeNs YIPABICHUS C NPUIOKEHUEM HOTAPHAIBHO 3aBEPEHHON
BBIIMCKM W3 Tacropra rpaxigaHuHa Poccuiickoit ®enepanum, conepxameld MHGOPMAIMIO CO BTOPOH, TpeThed, NATOH U
JIeBATHAIUATON CTPAHMI] IACIIOPTA, WM HOTApHAJIbHO 3aBEPEHHYIO KOITHIO YKa3aHHBIX CTPAaHMUII IIacIOPTa;

. IIyTtem HampaBieHHs Ha JIEKTPOHHBIN aJipec Y IPaBILIIONIEro AHKETHI B BHIE 3JIEKTPOHHOTO 00pa3a Kak JIEKTPOHHOTO JOKYMEHTa,
PaBHO3HAYHOCTbH KOTOPOI'0 JIOKYMEHTY Ha OyMa)KHOM HOCHTENE yJOCTOBEPEHa HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHHs:

Ilomy4aTs orTdeTs! 00 ympaBieHWH AKTHBAaMH M HHBIE OTYCTHl YIPABIIONIEr0 B IIOPSAKE, NPEXyCMOTPEHHOM PermameHtoM wu/wimm
JloroBopoM, B TOM 4HCIIe 3aTpe0OBaTh OTYET 00 YIPaBICHHN AKTUBAMH Ha JTIOOYIO aTy, a TakoKe HAIPABIATE YIIPABIISIONIEMY BO3PasKeHHS
Ha IOJIyYEeHHBII OTYET B MOPSIKE, IPEyCMOTPEHHOM I1. 7 PernamenTa.

BoIBOANTE AKTHBBI U3 JIOBEPUTEIILHOTO YIIPABJICHHS B OPSIKE, IpeaycMoTpeHHoM 11. 10 PeriamenTa, ¢ yueToM TpeOOBaHHiA, yCTaHOBICHHBIX
MHBECTULIMOHHOM JIeKIapalyei.

VYupenurtens ynpapieHHs YBEAOMJICH O CBOEM IIPaBe IOIyYHTh OT YIPaBISIOMICTO MH(GOPMAIMIO B COOTBETCTBHU C 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanuu 0 3amuTe NpaB M 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PBHIHKE IIEHHBIX OyMmar, a Takke O IIpaBaX U rapaHTHsX,
IpeOCTaBIIeMBIX eMy 3aKOHOZATeIbcTBOM Poccuiickoii denepanuy o 3alIUTe NPaB U 3aKOHHBIX MHTEPECOB HHBECTOPOB HA PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B noepurensHOe ymnpaBieHHe MOXET OBITH EpefaHO HMYLIECTBO B BHIE JCHEKHBIX CPEJCTB, C YUETOM OrpaHHYEHHUH, YCTAaHOBICHHBIX B
3asiBIEHUH O IPUCOEAUHEHNH.

Ilepenaua B mOBEpUTENBHOE yHpaBIeHHE JEHEKHBIX CPEACTB OCYLIECTBIBIETCS ITyTeM OS3HAIMYHOTO MEepedrcIeHNs] Ha OaHKOBCKUH cUer,
OTKPBITHIA YTPABIISIONMM CIELHANBHO JUISl Y4eTa JEHEXHBIX CPEACTB, NEPEAaHHbIX B JIOBEPUTENHHOE YIPABJICHHE, 10 PEKBU3UTaM, B
COOTBETCTBMU C 3asiBIeHHEM O npucoenauHenun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif mOCTyruieHHs JEHEXHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHHE SIBIISIETCA 1aTa 3a4MCIIEHHs AEHEXKHBIX Cpe/icTB Ha bankosckuii cuer 1Y

VpaBIsIEOIIHiA HATPABISIET YUPEAUTEIIO yIpaBIeHHs akT npueMa-nepeaaun mo ¢hopme [punoxenns Ne Sa k JIoroBopy B TedeHHe Tpex
pabouux AHEH co THs (HaKTUUECKOro NOCTYIUIEHHS AKTHBOB.

CTOpOHBI COIJAIIAOTCs, 4TO B ciy4ae ecnu mo ucredenun 30 (Tpunnary) xaneHAapHBIX JAHEH ¢ JaThl 3aKimodeHus JJorosopa, cToUMOCTb
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABIeT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEeAHMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHS), Y IIPABIISIIONIMI MMEET IPABO OTKA3aThesi OT JIoroBOpa B CBSI3H C HAPYIICHHEM €ro
ycnoBuil YupenureneM ympaBlIeHHsS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHMs yKa3aHHOIO B HACTOSIIEM ITyHKTE CpPOKa
BO3BPAaTUTh HMYILECTBO [0 PEKBH3UTAM CUETOB, C KOTOPBIX yKa3zaHHoe MMymiecTBo ObLIO IEpeBeNEHO B JOBEpUTEIbHOE yIpaBienue. [lpu
3TOM, B CJTy4ae TAaKOro BO3BpaTa:

e  ykasaHHOe [IMymiecTBO He cUUTaeTCs MepefaHHbIM B JOBEPUTEILHOE YIPABICHUE;

. U JII00bIe PacXoJbl, CBSI3aHHBIC C INepejadell W/WiM BO3BPaTOM Takoro VIMyImnecTa, OIIauMBAalOTCS YTIPaBIAIOIIMM 3a CHET

ykazaHHoro MmyiecTsa.

CTOpOHBI COTIIAIIAOTCS, YTO MPH MOCTYIICHUH ICHEeXKHBIX cpencTB Ha bankoBckuii cyer /1.Y. ¢ m000ro pacyeTHOro cyera, 3a UCKIIIOUSHUEM
COOCTBEHHOI'0 PacyeTHOro cueTa YUpemuTeNs YIPaBICHUs, YTNPaBISIOMMA MMeeT MPaBo CYMTATh JCHEKHBIC CPEACTBA NEpPEeNaHHBIMU B
JIOBEPUTENILHOE YIIPaBICHHE WIH BEPHYTh HX IO PEKBH3UTAM PACUETHOTO CUeTa, C KOTOPOTo OHM OBbLIH 3a4nciieHbl Ha bankoBckuii cuer [1.Y.
IIpu 5TOM, B Cilydae BO3BpaTa AEHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCA NIEPEAHHBIM B JIOBEPUTEIILHOE YIIPABIICHHE,;

. MOOBIE PACXOJIbl, CBSI3aHHBIC C MX TIepeiadcii /MM BO3BPATOM, OIIAYMBAIOTCS YTIPABIISAIOIIMM 3a CHET TTOCICAHNX.
Ynpapnsronuii HAYMHACT OCYIIECTBIISATH JIOBEPUTENBHOE YIIPaBlIeHHEe AKTHBAMH C JaThl OCTyIUICHNs Ha bankoBckwmii cuet /1Y AKTHBOB B
pa3mepe He MeHee MUHUMabHON CTOMMOCTH, YCTAHOBJIEHHOH B COOTBETCTBYIOIIEM 3asBJIECHUHU O NPUCOETUHEHUH.
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METO/IMKA OHEHKHU AKTUBOB

B memsix yka3aHHS OLEHOYHOH CTOMMOCTH AKTUBOB B OTdere 00 yImpaBICHHU IPH OLEHKE AKTHBOB IIPH HX IPHEME B JOBEPHTEILHOE
yIpaBJieHHE, HX BO3BpaTeé W3 JOBEPHUTEIBHOIO YNPAaBIECHHS, B LEJNSAX ONPENENeHHs CTPYKTypbl AKTHBOB, pacueTa BO3HAIpa)kKAeHHs
VYnpagnsromero CTOPOHBI  COMVIACHINCH HCIIONB30BaTh YTBEPXKACHHYIO YTIPaBIAIOMNM METOAMKY OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEpP)KACHHYIO YIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATGHOM caiiTe YIPaBIAIONIEro B
MH(OPMALHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHer» Www.tkbip.ru B paspmene «Packpbithe uHbopMauun», «JIOKYyMEHTHI IO
YIIPaBIICHHUIO [IEHHBIMI OyMaraMm.

VYnpasnsromuil BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOIO
yrpasiieHusi (AKTHBOB) M/WIM HayaTh WCIOJb30BaHWE WHOM Meroauku oueHkn AxtuoB (m. 4.1 PernamenTta), NMUCHMEHHO YBEIOMHB
VYupenurens ynpasieHUs He IO3THEE, YeM 3a IITh KaJeHIapHbIX JHEil 10 Haualla HCIOIb30BaHUS TAKOH METOMUKH.

BO3HAT'PAXKJIEHUE YIIPABJISIFOIIEI'O

Pasmep BosHarpakieHus YIPaBiAIOLIEro M NEPUOAUYHOCTD €0 HAYMCIECHHS M BBIILIATHI ONpeeNseTcsl YIpPaBIsIOmMUM H yKa3bIBaeTCs B
3asBICHUN O IPHCOSTHHEHUHN, COOTBETCTBYIONEM Takol CTaHAapTHOH MHBECTUIMOHHOH CTPaTerHy yIpaBICHHs.

BosHnarpaxaenue Ynpapisoniero coctout u3 Bo3narpaxienus 3a pasmerienue, OUKCHPOBAHHOTO BO3HATPAXIEHUS U JIONOIHUTEILHOTO
BO3HATPAXKCHHUS.

BrimaueHHOE BO3HATPpaXKICHNE BO3BPATY HE MOUICHKHT.
BosHarpaskienne Ynpapisiolero, nepedrucieHHoe B 11. 5.2 o Pernamenta, He obnaraercs HJIC.
BosHarpakaeHne 3a pa3MelleHue

OcHoBaHHeM JUIS pacdeTa, HAUHCIICHUS U BRIILIATH Bo3HarpakaeHus 3a pa3MeleHue BisieTcs (GakT HaImIus AKTHBOB B JIOBEPUTEILHOM
YIPaBJICHUH O COCTOSHUIO Ha IATHI pabo4nii IeHs ¢ AaThl noanucanus KitneHToM 3asBieHus O NPHUCOSANHEHUH IIPU YCIOBUM OTCYTCTBUS
Ha yKa3aHHYIO JJaTy HEeHCIIOJIHEeHHoro 3asBienus Kinenra Ha BLIBOJ BceX AKTHBOB U3 JOBEPUTEIBHOIO YIPABICHUS, a TAKKe KaXKAbIi (hakT
MOCTYIUICHHSI MMYIIECTBA B JIOBEPHTEIHHOE YIPaBJICHHE IIOCJIE IATOro pabodero mHA ¢ maTel moimucanus Kimenrom 3asBieHus o
IPHCOETHHEHHY,

BosznarpaxaeHue 3a pa3MelnieHre HauuCIseTCs U BhIIUIAYMBaeTCa U3 AKTHBOB IyTe€M CIUCaHHus YnpasisiomuM ¢ bankosckoro cuera J1.Y.
[PUYHUTAOLICHCS eMy CyMMBI B TedeHue 25 (aBaquary rnsati) pabounx JHEH ¢ AaThl HOCTYIUICHUS] AKTHBOB B JIOBEPUTEIBHOE YIIPABICHHE.

Pacuer BosnarpaxieHust 3a pa3MenieHue, a Takke HH(OpPMAIMA O HAYWCICHHOM M YISp)KaHHOM BosHarpakoeHHH 3a pa3MelleHue
npepocraisiercs B cocrape Otuera 00 ynpaBJIeHHH 3a TOT HEPHOJ, B KOTOPOM Bo3HarpaxaeHue 3a pa3MelieHue OblIo yaepKaHo.

BosHarpaxaeHue 3a pa3MelieHue onpeaessercs no gpopmyie:
BP = CraBkaBP * [1A

BP — Bo3narpax/eHue 3a pa3MelleHue, MoUIeKallee HAYUCIICHUIO U BBIIIaTe YIPaBIAIOIIEMY

CraBkaBP — CraBka Bo3HarpaskieHus 3a pa3MelieHue, onpeeieHHas B 3asABICHUU O IPUCOCIMHEHUH

ITA — CroumocTb AKTHBOB, IEpElaHHBIX B JOBEPHTENbHOE YIpaBieHue (1) Mo coCcTOSHUIO Ha ILITHI pabOYMid eHb ¢ JaThl MOANHCAHUS
KnnenTom 3asBiieHus 0 NPUCOSAMHEHUH WM (2) EpelaHHBIX B paMKaX KaX10i OTAENbHON OaHKOBCKOW ONEpaluy 1o IepeBOy UMYLLECTBA
B JIOBEPHUTEINILHOE YIIPABJICHHUE [10CIIC HCTECUCHUSI CPOKA, YKA3aHHOTO BBIIIE B HACTOSIEM ITyHKTE.

5.6 ®ukcupoBaHHOe BO3HarpaxkaeHue
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5.7.1.
5.7.2.

5.7.3.

PacuerHbiM TIEPHUOJAOM ISt HAYHCIICHHUS U BBIIIJIATHI cDPIKCPIpOBaHHOI‘O BO3HArpaXXACHUs SIBJIACTCA KaJIeHZ[apHLIﬁ KBapTal.

OcHoBaHHeM JJIsI HAUUCIICHHS U BBIILIATH DHKCHPOBAHHOTO BO3HATPaXKICHHS SBIISIETCS corllacoBaHHbIH CTOPOHAMH pacueT BO3HArPAXKICHUS
Vipapisiomero, BKIOUeHHbIH B OTueT 00 ympaBIeHHU 3a TOT HEPUOA, B KOTOPOM OKOHUYHJICS COOTBETCTBYIOIIMH pacueTHBIH IepHo[
DUKCUPOBAHHOTO BO3HAIPAXKICHUS.

B cinydae orcyTcTBHsI BO3paXkeHHMH YUpeAMTENsl YHNpaBiICHHsS OTHOCHUTEIBHO pacueTa BO3HArpaxaeHHs Ynpasisionero MuUKCHpoBaHHOE
BO3HArPa)k/ICHUE BBIMJIAYUBACTCS U3 AKTUBOB IIyTEM CIHCaHMs YTpaBisionmM ¢ bankoBckoro cuera J1.Y. npuuuTaromeiics eMy CyMMbI He
paHee IATH pabovnX JTHEH ¢ AATHI IPEIOCTaBICHHS Y IPABILIONM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIONIETO OTYETa 00 YIIPaBICHUH.

®dukcupoBanHoe BosHarpaskieHue BbIILIaUHBAETCS 32 BECh IIEPHOJI HAXOXKACHU AKTHBOB B JJOBEPHTEILHOM YIIPABICHUU

DuKCHPOBAHHOE BO3HATrpaXKAeHHE 3a PacueTHsIH neprox onpeensercs 1o Gopmyie:

OB = Z CraBka®B x CYA
365 nin 366 i

OB — QukcupoBaHHOE BO3HArpaXeHNE, MOAJIekKAIllee HAUUCICHHUIO U BhIIUIaTe YIpaBisiomeMy 3a PacueTHslii nepuon;

CraBka OB; — CraBka OUKCHPOBAHHOIO BO3HATPAXK/ICHHS, ONpPe/IeNcHHas B 3asBICHUH O IPHUCOSIMHEHNH, ICHCTBOBABIIAs HA JICHD I
i — Jlens BHyTpH PacuerHoro nepuosa,;

365 nmu 366 — KonmuecTBo THEH B KaJICHAAPHOM T'O/ly, K KOTOPOMY OTHOCHUTCS PacyeTHblii mepro;

CYA; — CronmocTts UncThix AKTHBOB Ha JICHb | 10 HAYNCIICHHS] BO3HATPAXKICHHUS Y IPaBIISIOLIETO.

HOHOJ’IH“TEJ’IbHOe BO3HarpaKaceHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCJICHUS U BBIIJIATHI HOHOHHI/ITCHLHOTO BO3HArpaXx A€HUs SABJIACTCA Ka.]'[eHlIapHL]ﬁ Tom.

OcHoBaHMeM M HAYUCICHHS M BBILIATH J{ONONHHUTENHHOTO BO3HATPAKACHHS SBISIETCS coriaacoBaHHbBI CTOpoHaMH pacdeT
BO3HATPAXICHHUS YTIPABILIOIIETO, BKIIOUCHHBIH B OTdeT 00 YNpaBIeHHH 3a TOT MEPHOJ, B KOTOPOM OKOHYHICS COOTBETCTBYIOIIHI
pacyeTHsblii nepuoj; JlonoIHUTENBHOTO BO3HATPaXKICHHUS.

B ciyudae orcyTcTBHsI BO3pakeHUH YupeauTens yHpaBICHUS OTHOCHTEIBHO pacueTa BO3HArpakieHus Ympasisioniero J[onoiaHUTEeTbHOE
BO3HArpPayk/ICHUE BHIIJIAYNBACTCS U3 AKTHUBOB IIyTEM CIHCAHUs YTIpaBIstonM ¢ bankoBckoro cuera JI.Y. npuuuTaronieiics eMy CyMMbI HE
paHee IATH pabovnX JTHEH ¢ JATHI IPEIOCTaBICHHS Y IPABILIOINM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIOLIETO OTYETa 00 YIIPABICHUH.
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HOHOHHI/ITSJ'ILHOS BOSHana)KI[eHHC BBIIVIAYUBACTCA 3a NEPUOA CO OHA HepBOﬁ nepeaavyu AKTHBOB B JOBCPUTECIIBHOC YIIPABJICHUC I10 A€Hb
BO3BparTa BCEX AKTHBOB 13 JIOBCPUTEIIBHOT'O YIIPABJICHUS.

I[OHOJ'IHPITSJ'IBHOS BO3HArpaxXJcHue 3a PacuerHblit NEpUOA onpeAciacTcs no q)opMyne:
B = Cmaska/[Be (CYA,, —CYA,, + CymmaBeieooos — CymmaBsooos)

J1B — JlonoyiHUTeNbHOE BO3HArPaXKACHHE, OJIEXKAIIEee HAUuMCICHHUIO U BblTuaTe YIpasistonieMy 3a PacueTHsli nepuon;

Craka JIB — CraBka J[l0NOJIHUTEILHOIO BO3HAIPAXKAEHUS, OIIPEICIICHHAs B 3asBJICHUH O IPUCOEAUHEHUH;

CYA i — CToumocTs YHCThIX aKTUBOB Ha nociieqHui Pabounit nens PacuerHoro neprosa, paccunTaHHas 10 HAYKMCICHNsT Bo3HarpakaeHus
VYnpasinsiowuero;

CYAmnau — CroumocTs UncThIX AKTHBOB Ha mociequuii Pabounit nens, npeamiectByromuii PacuerHomy nepuony;

CymmaBb1Bo10B — CTOMMOCTh AKTHBOB, BBIBEJICHHBIX M3 JOBEPUTEIBHOTO YIIPABICHH B TeueHHe PacueTHOro neprona;

CymmaBBo10B — CTOMMOCTh AKTHBOB, IIEPEIaHHBIX B JIOBEPUTEIILHOE YIIPaBJICHHE B TeueHHe PacyeTHOro nepuoja;

CYA — cTOMMOCTb YHCTBIX aKTHBOB, OIpeesseMast Kak CTOMMOCTh AKTHBOB Ha ONPEACICHHYIO ATy 33 BEIYETOM 0053aTENbCTB, HOUIEKAIIUX
UCIIOJTHEHHIO 32 CUYET AKTHUBOB Ha Ty e JIaTy.

OBCTOSITEJbCTBA HEITPEOOJIMMOM CUJIBI

Hu onna u3 CTOpOH HC HCCCT OTBETCTBCHHOCTH 3a HCUCIIOJTHCHUEC UJIM HCHAUICKAIICC NCITOJTHCHUE CBOUX 00513aTENILCTB 110 HOFOBOpy, €cim
TaKO€ HECUCIIOJJTHCHUE WJIK HCHAUICKAIICE UCIIOJIHECHUE ABJIACTCA CIICACTBUEM 00CTOSATENBCTB Hel’lpeO,ElOJ'lldMOﬁ CHJIBI.

Tlon obcrostenscTBaMu  HenpeogosuMol cuibl CTOPOHBI MOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPbIE BOSHHUKIM B pe3yibTaTe
HENpEeIBUACHHBIX M HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSX COOBITHH Upe3BbIYaiiHOro xapaxrepa. K momoOubM meiicTBHsIM CTOPOHBI
OTHOCSIT TaKoKe JCHCTBHS OPTaHOB TOCYHAapCTBEHHOH BIAacTU U ympasieHus, llentpansHoro 6anxa Poccuiickoit deneparnmy, nenaromye
HEBO3MOXKHBIM JII0O HECBOCBPEMEHHBIM HcIoNHeHHe CTOpOHaMHM CBOMX 00s3arenscTB 1o JloroBopy, a Tak ke IpeKpallieHHe,
IPHOCTAHOBIICHHE PACUETHBIX, TOPTOBLIX, KIIMPHHTOBBIX, ICTIO3UTAPHEIX ONepaIiii OUpskaMH, KpeIUTHBIMH OPTaHU3aIUsIMU, ACTIO3UTaAPHIMHU
U JepXKaTeJIsIMU PEeCTPOB BIIAJIEIbIEB IIEHHBIX OyMar IpH YCJIOBHU IOOPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPHTENBHOTO NeiCTBHS
CTOpPOHBI, CChUIAIOIIEHCS HAa 00CTOATENbCTBA, YKA3aHHBIE B JAHHOM ITYHKTE.

Ecnu xapaktep OOCTOSTENIBCTB HENPEOAOIUMON CHIIBI TAKOB, YTO OHU CYIIECTBEHHO JHOO OECIIOBOPOTHO IPEISATCTBYET JOCTHKCHHIO
Croponamu neneit JloroBopa mim ucronHeHne mo6oi n3 CTOpoH CBOHX 00s13aTenbeTB 10 JIoroBOpy ocTaeTcst Ype3BhIYaifHO 3aTPyIHEHHBIM
B Te4eHHe 0ojiee YeM JIByX) KaJleHAapHbIX MecslieB, CTOPOHbI IPUHUMAIOT COBMECTHOE PEILEHUE O JalbHeieM neiictBuu Jlorosopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JJOrOBOPHIIMCH NPUHUMATh BCE MEPbI K Pa3spelICHHI0 Pa3HOITACHHA MyTeM JIBYCTOPOHHHX mHeperoBopoB. CTOpOHA, y KOTOpOM
BO3HHKIIM IIPETeH3UH K aApyroi CtopoHe, o0s3aHa He3aMeUTHTENbHO HAapaBUTh Apyroii CTOpoHe B MUCHMEHHOH (opMe U3JIOKEHUE CYTH
IPETeH3HH, a TaKkKe CBOM TPEOOBAHMS WM NPEIUIOKEHHS 110 YPeryJIHpoBaHHIO criopa. OTBET Ha NPETeH3UIO JOJDKEH OBITh JaH He MO31Hee
MSATHAALATH PabOYuX JHEH CO JHSA €€ MOIY4EHHUSI.

VYperynupoBaHue pa3HOINIaCHH OTHOCHTEIBHO OT4eTa 00 YIpaBJIeHNH AKTHBaMH U MHBIX JOKYMEHTOB, IIPEIOCTABISIEMBIX Y IPABIIONINM B
paMKax HCHOJIHEHUs UM 00s13aHHOCTel 1o JloroBopy Ha COIIacoBaHUE YUPEAUTENIO YIPABICHUS, IPOU3BOAUTCS B CIIEIYIONIEM HOPSIIKE:

BospaxeHnus 1o npencTaBIeHHBIM Ha MOAMHCH JOKYMEHTaM IODKHBI OBITh MOTHBHPOBAHbI, C)OPMYIMPOBAHbI IMCbMEHHO M HAIPABIICHBI
VYupasisiroeMy B CpOK He IO3/IHEe IIATH pabodrX JHEH co THS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPaBIIONINM.

B teueHne nsaTr pabounX JHEH CO THS IOMYYeHHS BO3PKSHUH YUpeanTes yrpaBieHus Y IPaBIsIONIHil HAaIpaBisieT My THChMEHHBIH OTBET,
cozieprKalInii KOMMEHTapHHU M0 Ka>KAOMY CIIOPHOMY ITYHKTY, a TaKKe HOBYIO peJaKI[HIO PACCMaTPUBAEMOTO JOKYMEHTa, €U Y IPaBIIAIOIHI
cueln BO3pakeHUs: 000CHOBAaHHBIMHU 1 BHEC COOTBETCTBYIOIINE H3MEHEHHS B IOKYMEHT.

CPOK JIEMCTBHSI JOT'OBOPA

JloroBop mpekpamnaeTcs B JaTy HACTYIUICHUSI IIEPBOTO 10 BPEMEHHU COOBITHS U3 YKa3aHHBIX HIDKE:
. BO3BpaTa BCEX AKTHBOB U3 JOBEPUTEIBLHOTO YIIPABICHUs B COOTBETCTBHH C paszenoM 10 Permamenta
. HCTEYEHHE YKa3aHHOI0 B 3asBJICHUH O IIPUCOEANHEHNH CPOKa MIHBECTUIIIOHHOTO FTOPU30HTA;

Ilo ucreuenun cpoka AeiicTBUs HacTosimiero JloroBopa B CBS3U C HCTEUEHHEM YKAa3aHHOTO B 3asBICHUH O MPHCOCIUHEHHH CpPOKa
MHBECTHULIMOHHOTO TOPU30HTA, YUpeaUTENb YIPaBISHUS BIIPAaBE NIPUHATH PEIICHUE O MPOATIeHHH JJoroBopa Ha ClielytoIuii NepHo, paBHbIH
HBeCTHIIIOHHOMY TOPH30HTY, Ha TeX K€ YCIOBHSX, B TOM 4Hncie 6e3 m3meHenus Vusecrurponnoro npomis Kmmenra. IIpu stom o6e
CTOpoHBI 0€3yCIOBHO MPHU3HAIOT, YTO BBIPAXKEHHUEM BOIM YUpeOUTeNs yNpaBlIeHHsA NPOIIUTH JIOroBOp M HaJUIEXKAIIHM yBeIOMIICHHEM
YTIpaBiArOMEro 0 TAKOM PEIIeHNH OyJIeT SBIAThCSA KaK IMHCHMEHHOE COOONIEHHE 00 3TOM, NMPEIOCTaBIEHHOE JIO JaThl HCTEUEHHs CpOKa
neicTeus JloroBopa BKIIFOUUTENBHO, TAaK X OTCYTCTBHE IO COCTOSIHUIO Ha JIEHb, NPEIIECTBYFOLIMIA THIO UCTEUEHMs CPOKa JieicTBus JloroBopa
TOOBIX COOOIIEHUH OT YupeauTess YIpaBieHUs] 0 HAMEPEHHH He NpojuieBaTh JloroBop u/mnm PacropsbkeHuit Ha BBIBOJ BceX AKTHBOB M3
JIOBEPUTENILHOTO YIPABJICHHUSL.

O6s3atenscTBa CTOpOH 110 J[0roBOpY, BO3HUKIIHE 10 AaThl IPEKpaIeHus IIpaB i 00s3aHHOCTeH 110 JIOrOBOpY B COOTBETCTBUH C HACTOSIIHM
IYHKTOM, IOAJTeXAT 6e3yclIoBHOMY HcHonHeHnio CTopoHaMu.

B cirydae cmepTy BeiroonprobperaTens 1o JloroBopy, OJHOBPEMEHHO SBJISIONIErocs: YupenureneM ynpasnenus (qanee — Hacinenonarens),
neiicteue JloroBopa He mpekpamaercs. YTIPaBISIIONIMA €O AHS TONydEHHS O(PUIHAIBHOTO JOKYMEHTA, NOATBEPXKIAOMIETO CMEPTh
Hacnenomatens, mprOCTaHABIMBACT COBEPIICHUE OMEparuii ¢ AKTHBaMM 3a HCKIIOYCHHEM OIEpallyii, HalPaBICHHBIX HA COXPAHECHUE HX
CTOMMOCTH. YTPABISIONINA BO300HOBIISIET COBEPIICHHE OMNepanuii ¢ AKTHBAaMH IIOCNIE MONy4YEHMsl OT HAcJC[HWKA COTJachs C
VIHBECTHIIHOHHBIM NMPO(UIEM CTAHAPTHOH HHBECTULHOHHO CTPATErHU yIPABICHHUS .

NOPAAOK NPEKPALIEHUS TIOT'OBOPA
J1oroBOp MOXET OBITh JJOCPOYHO MPEKPAIleH (PACTOPTHYT) IO TpebOBaHUIO JF000# 13 CTOPOH B CIICAYIOIEM TTOPSIIKE:

. VYupenurenem ynpapiaeHHs — IMyTeM IOJayd YHpapisrounieMy 3asBICHHS O PAaCTOPXKEHHMH, IPHU 3TOM BO3BPAT YUpPEIUTEINIO
ynpasieHust AKTUBOB U3 JOBEPUTEIILHOTO YIIPABIIEHHUS OCYILECTBIIAETCS B MOPSIIIKE, IPEAYCMOTPEHHOM pasjienioM 10 Pernamenra;
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. praBJ’If(IOIIH/IM B OTHOCTOPOHHEM MNOPAAKE C MNCbMEHHBIM YBEIOMICHUEM quenmenﬂ YIIpaBJICHUS HE ITO3JHEE pa60qero JHA,
CJICAYIOLICTO 3a JaTon TIpUHATUA praBJ’I}[}OH.II/IM COOTBETCTBYIOLLICTO PECIICHUS. HpH 3TOM BO3BpaT Y'-IpeZ[I/ITeH}O yHnpaBJICHUA
AKTHBOB 13 JOBEPUTEIIBHOTO YIIPABJICHUS OCYIICCTBIIACTCS B MOPAAKE, IPEAYCMOTPEHHOM pa3aeiioM 10 Pernamenra.

praBJ’IﬂIOHH/Iﬁ HUMEET IPaBO OTKA3aTbCs OT HOI‘OBOpa, 1 OCYyHIECTBUTHL BO3BpAT AKTUBOB B COOTBETCTBHUH C MOJIOKCHUSIMH pasnecia 10
PernamenTa B ToM uunciie B CJICAYIOIIHUX ClIydasaX:

e B cmyuae, ecmu mo ucreuenun 30 (TpuauaTn) kaleHZapHBIX IHEH ¢ JaThl 3aKiodeHHs JloroBopa, CTOMMOCTb HMYINECTBA,
HepelaHHOIO B JIOBEPUTEIBLHOE YIIPaBIEHUE, COCTaBIIsIeT MeHbIle MUHUMAaNbHONH CyMMbl MHBECTUPOBAHHMS;

e B ciywae, ecnu ucHoNHeHHEe YTPABISIOMNM MOAAHHOTO YUpeauTeneM yIpaBieHHs 3asBICHHS O BBIBOJAEC aKTHBOB IO (opme
Tpunoxenus 3 x JloroBopy (nanee — «3asiBJI€HHE O BHIBOJE») NPHBEAET K TOMY, YTO CTOMMOCTb YHCTBIX aKTHBOB 110 JloroBopy
CTaHeT MeHbIle MUHUMAIIbHOH CyMMBI HHBECTHPOBAHUS;

e B cnyuae, eciiu Ynpapisrouyii, B TOM YUCIIE B CBA3HU € ISHCTBUEM 00CTOSATEIbCTB HEMTPEOIO0IMMOM CHUIIbI, HE UMEET BO3MOXHOCTH
OCYIIECTBUTH HHBECTUPOBAaHHE AKTUBOB B ()MHAHCOBBIC HHCTPYMEHTBI, IPEAYCMOTPEHHBIC VIHBECTHLIMOHHOM JICKIIapallneii;

e B ciyyae HenpeacTaBIeHUs YUpeauTeIeM YIPaBIeHUs T0CTOBepHOU HHpopMarmu o Gopme [Ipunoxenus Ne 2 k Jlorosopy u
AHKeTHI WJIH JOKyMEHTOB cornacHo IIpunoxennto Ne 7 k Jlorosopy;

e [lpu Hanmuuuu y YOpaBJsIOIEro COMHEHUH OTHOCUTENIBHO JOCTOBEPHOCTH MPEICTaBICHHON HHpopManuu 1o ¢popme [punoxenust
Ne 2 x [loroBopy 1 AHKETHI WJIH JOKYMEHTOB coriacHo IIpunoxenuro Ne 7 x Jlorosopy;

e B ro0bIX MHBIX CIy4asix 0 MOMEHTa (JaKTHUECKOro HHBECTUPOBAHUS AKTHBOB IO €JMHOJINYHOMY PELICHHUIO YTIPaBIISAIOLIETo, B
TOM 4YHCIIE B Clydae HAJIMYHSA y YIPABIAIONIEr0 COMHEHHII OTHOCHTEIBHO IIOJHOTO OCO3HAHWS M IIOHMMAHHS YUpexuTerIeM
YIPaBJICHUs PUCKOB, CBA3aHHBIX C HECOOTBETCTBUEM YUPEAUTEIS YIPABICHNS OJJHOMY WIIH HECKOJIBKUM HapaMeTpaM, yKa3aHHbIM
B MHBECTHUIMOHHOM IPO(UIC CTAHAAPTHOH HHBECTHLMOHHOW CTpaTeruH. YIpaBJIAIOMMN He 00s3aH [OKa3bIBaTh WM HHBIM
o0pa3oM MOATBEPXKIAaTh 0OOCHOBAHHOCTH TaKOro pelleHHs. B cimydae pactopxeHus J[oroBopa B COOTBETCTBUH C HACTOSIIIUM
a03aueM YpaBJISOLUKA HanpaBJsieT YUpeauTesIio yIpaBieHus YBeIOMIICHHE ¢ YKa3aHUeM JIaThl 0TKa3a ot Jorosopa.

IIpu pactopkerun wmm npekpaiieruu JJoropopa CTOpOHBI 00SI3YIOTCSI COBEPIIUTH BCE HEOOXOAMMBIE IEHCTBUS, HANPABJICHHbIC HA BO3BPAT
AKTUBOB Y4UpeaUTeIIo yIpaBieHus (WIN yKa3aHHOMY MM JIHILY) B CPOK IO IIPEJIIoIaraeMoii JaThl pacTOpKeHHs WIH Npekparnenus Jlorosopa,
B TOM YHCJIE:

- Yupenurenb yrnpaBiaeHUs 00s513aH 0AaTh Y IPaBIIAIOLIEMY HEOOXOAUMBIC PACIIOPSDKCHUS C YYETOM CPOKa MX MCIIOJIHEHHS, YCTAHOBJICHHOTO
JloroBopom;

- Yupasisioniuii 00s13aH COBEPIINTh ISUCTBHS MO Hepenade AKTHBOB /MM MX MPOJAXKE B COOTBETCTBHU C PACHIOPSDKCHHAMHU Y UPEAUTEIISI
ynpasienus u JloroBopom;

- B CJlydae repenadyn AKTHBOB B BHJIE LICHHBIX OyMar WM IIpaB IO BKJIaJaM (JENO3uTaM) B KPEIUTHBIX OPTaHU3aLUsX 110 PacIOPsDKEHHIO
VYupenurens ynpasieHHs TPETbUM JIMLAM, YUpeJUTEb YIPaBICHUs 00513aH 00€CIIeUUTh NPHEM TaKUX AKTHBOB 3THMHU TPETbUMH JIMLIAMU, &
TaK)Ke BBITOJIIHCHHE yKa3aHHBIMU JIMIIAMH HEOOXOJUMBIX MPOLEAYP U (HOpMaIbHOCTEH, HAIPABJICHHBIX HA IIOJIy4YCHHE TAKHX AKTHBOB.

B ciyuae, ecim 3a 10 ([ecsath) paboumx mHEH 10 JaThl MpekpaiieHus (pacTop:keHus) JloroBopa, yka3aHHOW B COOTBETCTBYIOIEM
YBEIOMJICHUH, YTIPABJIAIOIIUIT HE OYYUT PacliOpsHKEHUI B OTHOILICHUH BCeX AKTUBOB, TO OH BIIPaBe, HO He 00s13aH, POAATh OCTaBLIMECS
AKTHUBBI U IEPEIHUCIUTD BRIPYYCHHbIC CPEACTBA HA PACUETHBII cUeT YupemuTess ynpasieHus ¢ yderoM yciosuii . 10 Jlorosopa. [pu atom
PHCKH YOBITKOB B CBSI3H C TaKOH IPOJaxeil Bo3IaratoTcst Ha YUpeauTess ynpaBiIeHus.

B naty npekpamenust Jloroopa obs3arenbctBa CTOPOH MPEKPAILAOTCS 38 UCKIIOYEHHEM 0053aTeNIbCTB, HE MCIOJHEHHBIX [0 JaThl €ro
HPEKPaIeHNS.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 1oBepUTeNbHOrO YIpaBieHus: AKTHBOB IIPOU3BOAUTCS IO CIIEAYIOIIUM OCHOBAHHUAM:

B cBs3M ¢ UcTeueHHEM CPOKa, YKa3aHHOTO B 3asABICHUU O MPHCOEAUHEHHH B KadecTBe VIHBECTHIIMOHHOTO TOPH30HTA C y4ETOM TpeOGoBaHHit
myHnkTa 8.2. Pernmamenra

Ha OCHOBAHMHM IIOJTyYCHHs YTIPABISAIOIINM IHCHMEHHOTO 3asBICHUs O BbIBOJE akTHBOB Mo hopme [punoxenus 3 k Jlorosopy (maisee —
«3asiB/IeHHE 0 BHIBOJIEY);

Ha OCHOBAaHHU €THHOJIMYTHOI'O PEIICHUS praBJ'[SI}OH_IeI‘O O NIpEeKpaiCHuu IIor()Bopa, B TOM YHCJIE B CBA3H C HEBO3MOXXHOCTBIO OCYIIECTBIIATH
JOBEPUTECIIBHOC YIIPABJICHUE B COOTBETCTBUU C PernmamenTtom.

Bo3Bpar AKTHBOB OCYIIECTBISCTCS B TEUCHHE CPOKA, YCTAHOBICHHOTO B pasjence «TpeOoBaHHs K JMKBUIHOCTH AKTHBOB» IyHKTa 4.3.
3asiBIIEHHsI O IPUCOEANHEHUH;

Bo3Bpar AKTHBOB OCYIIECTBISICTCS Y IPABIISIOIINM B Ipefieax (paKTHIECKOro 0CTaTka AKTHBOB, HAXO/SIIUXCS B YIIPABICHUH [0 COCTOSIHHIO
Ha (pakTHYECKyIO JaTy BO3BpaTa TakKMX AKTHBOB, C y4eTOM (a) HEOOXOZMMOIO pe3epBa s OIIaThl pacxonoB, (b) Hamoros (ecim 310
TIPeyCMOTPEHO NeiiCTBYIOINM 3aKOHOAATeNIbCTBOM Poccuiickoit deneparun), (c) Bo3HarpakaeHus YIpasisioniero, a taoke (d) pesepsa
JUISL MCTIOTHEHNS YTIPaBILIIOIMM 00s3aTeNbCTB 0 CHENKaM, 3aKJII0OYeHHBIM MM 3a cueT AKTHBOB. Bo m30exanne comHeHMH — CTOPOHBI
JIOTOBOPMJIICH O TOM, 4TO M3 (DAKTHYECKOTO OCTaTKa AKTHBOB, HAXOMSIIMXCS B YIPABICHNH, BBIYMTAIOTCS CYMMBI, NEPEUHCICHHbBIC B
ToAyHKTax (a) — (d) HacTosIIero IMyHKTa, ¥ MOJIyYHBIIAsCS Pa3HOCTH MOJUISKHT BO3BPATY YUPEIHUTETIO YIPABICHUS HA OCHOBAHHH €ro
3asBieHns o BeBoje. B memix JloroBopa moj cHenkoil MOHMMaeTcs Mo0oe COTJIANICHHe MEXTy YTIPaBJIAOIINM M TPETHHM JIHIOM,
MOHHMAaeMOe B TaKOM Ka4yeCTBE B COOTBETCTBHHU C IIPABOM, MPHMEHUMBIM K OTHOIICHHSM YTIPaBJISIOIIETO U TAKOrO TPEThEro JIUIA, B TOM
qIclle, HO He OTPaHIYHBAsICh, TOATBEPXKCHHE BRITyCKa IEHHONH OyMard Ut ee HOCIeAyIoIero NpHoOpeTeH s B COCTaB AKTHBOB.

Bo3Bpar AKTHBOB IPOH3BOUTCS MO CIEAYIONINM PEKBH3UTAM:

IpH BO3BpaTe AKTHBOB [0 MHUIMATHBE YIIPABISIONIEro B cOOTBeTcTBUH C IyHKTOM 10.1.2 PermamMenTa u/uin B CBSI3HM C HCTEUCHHUEM CPOKa
neiicTBus JloroBopa M B cllydae HEHCIIONHEHUs YUpeIMTeNeM yIpaBlIeHHS 00sS3aHHOCTEH, MpemaycMOTpeHHbIX mMyHKkToM 9.3. Pernmamenra,
VYrpapnsromuii peanuzyer AKTHBBI 1O JOCTYIHBIM €My II€HaM, BO3BPaT AKTHBOB HPOM3BOIMTCS IO PEKBU3MTAM cueTa YupeauTens
YIpaBICHHS, YKa3aHHBIM YUpeAUTeIeM yIpaBiIeHUs B 3asBICHHU O HNPHCOCAWHEHHH. B ciydae, ecnu Bo3BpaT AKTHBOB IO yKa3aHHBIM
PEKBU3MTaM CUETa HEBO3MOXKEH, YTIPABIISIOMIMH OCYIIECTBISET BO3BpaT AKTHUBOB IO PEKBU3HTAM CuUe€Ta YUpEAUTeNs YIpaBJIEHUs,
yKa3aHHBIM YdpejmuTeneMm ynpasieHus B AHKkere. B ciydae, ecim B AHKeTe yKa3aH HENEHCTBYIOIIMII cueT OO BalOTa TaKOTro CUeTa
OTJIMYACTCS OT BATIOTHI AKTHBOB, YIPABIIONIHNI IPEANPHHIMAET Bce 000CHOBAHHBIC ACHCTBUS IS BBIICHEHHS KOPPEKTHBIX PEKBU3UTOB
cuera 'y YupenuTens ynpaBiIeHusl.

BO3BpaT AKTHBOB B (hopMe LIEHHBIX OymMar BO3MOXKEH TOJBKO B ClIydae, €CIM BO3BpAaT aKTHBOB B TaKkoil (opme MpPsSMO NPEayCMOTPEH
TpeboBaHMAMH K IUKBUAHOCTH AKTHBOB, yCTAHOBICHHBIX 3asBICHHEM O NPHCOSIHHEHHH, IIPH 3TOM YaCTHYHBIH BO3BPAaT AKTHBOB B (hopme
LIEHHBIX OyMar He J0IyCKaeTcs, BO3BPAT CBOOOTHEIX ACHEKHBIX CPEACTB OCYLIECTBIISIETCS B (hOpME ICHEKHBIX CPEIICTB.



10.4.3.

10.4.4.
10.5.

11.
11.1.

12.
12.1.

12.2.

12.3.

12.4.
12.5.

13.
13.1.

13.2.

IpH Bo3BpaTe AKTHBOB Ha OCHOBAHMH C MOJIyYEHHBIM YTIPABIIAIOLIUM OT YUpeauTells ynpapieHus 3asBJICHUEM O BBIBOJIE, BO3BpaT AKTHBOB
IPOU3BOIUTCA B (hOpME U [0 PEKBU3UTAM CUETa (CICTOB) YUpPEOUTENS YIPABICHHS, YKA3aHHBIX B 3asBICHHU O BHIBOJE.

Bo3Bpar AKTUBOB NPOU3BOAUTCS TOJIBKO HA CUET, OTKPBITBIN B KpeAMTHON opranu3auuu B Poccuiickoit @enepanuu.

Ynpapnsrouii HanpasIsieT YUpeauTeNo YIpaBlIeHUs akT npueMa-nepenaun no ¢opme [punoxennst Ne50 x [loroBopy B TedeHHE Tpex
pabounx aHE#H co qHs (HaKTHUECKOro BO3BpaTa AKTHBOB.

B3AMMOJECTBUE CTOPOH

Ecnu nHOE He yCTaHOBJIEHO AOroBopoM, PermamMenToM min HHBIM cornamenueM CTOPOH Bce 00s3aTeNbHbIE yBEIOMICHHS, OTIECTHI U HHEIE
JIOKYMEHTBI, IOJUIeKAaIlUe IPEI0CTaBICHHUIO YIIPaBIIIOMUM YUpeIUTeNio YIpaBieHus 1o Joropopy, CUMTAIOTCs HaJJIeKaluM 06pazoM
IPEeOCTaBICHHBIMU YUPEUTENIO YIIPABICHHsI, C MOMEHTA UX pa3MeIeHHs YIpaBisomuM B JInuHoM kabuHere.

VYnpasnsromuii ocTaBisieT 3a co00i MpaBo, IO CBOEMY YCMOTPEHHIO, HAIPaBIATh 003aTeNbHBIC YBEJOMICHHUS, OTUETHl U HHBIEe JOKYMEHTHI,
HOJUIeKAIINE PEACTABICHHIO YIIPABISIONIMM YUPESAUTENIIO yIpaBiieHus 110 JloroBopy B MUCbMEHHOM BUJIE IIOYTOBBIM YBEJOMIICHHEM Ha
azipec Yupenuress ynpaBieHHs, yKa3aHHbIH B JloroBope 160 B 3JIEKTPOHHOH (OpMe MO JIEKTPOHHOMY ajapecy YUpeauTens ynpapieHus,
IpeOCTaBICHHOMY YUpeuTeneM YIPaBICHUs YIPaBILSIOmeMy B AHKETe, UTO TAkKe CINTASTCS HaJUISKAIIIM IIPEACTaBICHHEM JOKYMEHTOB
o Jloroopy.

3ABEPEHUS U T'APAHTUU CTOPOH

YpaBsrouuii rapaHTUPYET, YTO OH UMEET He0OXOJMMBbIE JIMLIEH3UU U Pa3pelieHus [l 3aKIi0ueHus JJoroBopa U HCIIONHEHUs 0053aTeNbCTB
0 HEMY.

y‘IpCZ[HTCJII) YIIpaBJICHUS IrapaHTUPYET, YTO HA AATYy HOAIIMCAHUSA HOTOBOpa HE CYHIECCTBYET HUKAKHX OI‘paHI/I‘IeHI/Iﬁ, KOTOpbIE MOTJIN 93
NPEIATCTBOBATE WJIM CACIATh HEBO3MOXHBIM OII€pallMU MO YIPABJICHUIO AKTHBaMH C TOYKH 3peHUA CBOGO,E[]:I pacrnopsHKEHUs UMH B TOM
OGLGMC, KOTOpBIﬁ TIOATBEPKIACH CTOpOHaMI/I Ha aTy noAnucanus IIOI‘OBOpa.

VYupenurenb yrnpaBieHUs] TapaHTHPYET, YTO I Lelel 3akimodeHust JIoroBopa U UCIOJHEHHS CBOMX 00SI3aTEIbCTB, NMPEAyCMOTPCHHBIX B
JoroBope, Yupenurenem ynpaBieHUs COOJIIOEHBI Bce TpeOOBaHMS JEHCTBYIOLIEro 3aKoHoJarenbcTBa Poccuiickoit deneparmu, He
CYIIECTBYET KaKUX-JIHOO OrpaHUUCHHUH, IPUMEHUMBIX K YUPEAUTEIIO YyIPABICHHUS.

que):[nTenL YIIpaBJICHUA IapaHTUPYET, UTO J00BIE nepeaaBacMbIC AKTHUBBI HE 06peMeHeHBI HUKaKUMH IIpaBaMH TPETbUX JIUII.

CTOpOHBI JOTOBOPHIIMCH PACCMATPHBATh MOJIOXKEHUs MyHKTOB 12.1 — 12.4 PeryiameHTa B KadecTBe 3aBepeHHs: 00 00cTosTenscTBax). Ecim
nr000e U3 3aBepeHHil U rapaHTHil, yKa3aHHbIX B myHKTax 12.1 — 12.4 PerimamenTta, OKaeTcsi HE COOTBETCTBYIOIINM ACHCTBUTEIBHOCTH, TO
CropoHa, B 0JIb3Y KOTOPOH TaHO COOTBETCTBYIOIEE 3aBepeHIE (TapaHTHs), BIIPaBe B OJHOCTOPOHHEM IOPSIKE OTKA3aThCs OT UCIIONHEHHS
JloroBopa rogHOCTbIO.

3AK/IIOYUTEJBbHBIE ITOJOXKEHUA

VYupasisromuii 00s13yeTcst CBOEBPEMEHHO YBEIOMIISITE Y UPEIUTEINs YIIPABICHHUSI 00 H3MEHEHHUH CBOET'0 HAaHMEHOBAHHSI, PEKBU3HTOB, BKIIIOYAsT
peKBU3UTHl BaHKOBCKOTrO cueTa Julst HepeqHCIICHHs ICHEeKHBIX CPEJICTB B JOBEPUTEILHOE YIIPaBJICHHE, BHECCHUN N3MCHEHHUIT 1 JOMOIHECHHUIT
B YYpEIUTENbHBIC JOKYMEHTHI, M3MEHEHHH HHBIX IOKYMCHTOB, HPENOCTABICHHBIX IPH IOANHMCAHMU J[oroBopa, IyTeM pa3MelIeHHs
yKa3zaHHO# HHbOpMalMK Ha caiite Yrpasisromiero win B Jlnanom kabunere Kinenra.

Bcee ycnoBust JloroBopa, Mckiodast caM (pakT ero CymiecTBoBaHMs Mexay CTOpPOHAaMH, SBISIIOTCS KOH(UICHIMAIBHBIMA M HE MOTYT
pasmiamarbcsl TPETPUM JIMIAM 32 UCKIFOUEHHEM CIIy4daeB, KOTJa 3TO MPEeIyCMOTPEHO NEHCTBYIOLIMM 3aKOHOAATEeNbcTBOM Poccuiickoit
Denepaiun WM HEOOXOJUMO B IIENIAX UCTIONHEeHH JloroBopa.



Ipunoxenune Ne2

k JloroBopy
3ASBJIEHUE O ITPUCOEAMHEHUN
k CrangapTHOl cTpaTeruu ynpasnenus «Popmyna dananca 2.0»
Ne oT
1. Csenenus 06 Yupenurene ynpapeHus
Damunust
Nwmst
OTtyecTBO
PexBu3uThHI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:
JIMYHOCTH Cepus: Homep Jlara BeIgaun:
Kem Bbl1aH:
2. Caejenusi o npecTaBuTeNe YupeauTesi ynpaBJieHus
Damuust, Umst, OTuecTBO
PexBu3uThHI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:
JIMYHOCTH Cepus: Homep Jlara BeIgaun:
Kewm BbI1aH:
PekBHM3UTBI  JOKYMEHTA, noaTBepkaatoniero | HammenoBanue goKyMeHTa:
notHoMoumst [IpencraBurens Howmep JlaTa BeITauN
Kewm BbL1an Cpoxk meficTBust
3.  PekBH3NTHI GAHKOBCKOTO cueTa YupeauTelsi ynpasjieHns B Bagiore MHBecTHIMOHHOI cTpaTernn
Ionyuarens
Howmep cuera
Bank ITonyuatens
Koppecnonnenrckuii cuetr
BUK
CBUOT (151 CUETOB B MHOCTPAHHOM BaJIIOTE)
4. Csenennst 06 UHBeCTHIHOHHOI cTpaTeruu
HaumenoBanue Ctpareruu Dopmyia bananca 2.0
Bamora Ctparerun Poccuiickuii py6ib
HUnrepuer-agpec unpopmaruu o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-
securities/disclosures-according-to-standard-management-strategies/97059271
4.1. OOmme yc10BMsI HHBECTUPOBAHHSI AKTHBOB:
MuHUManpHast CyMMa HHBECTHpPOBaHHSA (B 300 000 (Tpucta ThIcsY)
Baynore Ctparerun)
BankoBckue peKBU3WTHI IS [E€PEUHUCIICHUS Tlonyuarens miatexa: TKB MuBectmenT [apTHepe (AkunonepHoe obuiectso) J1.Y.
CPEICTB B IOBEPUTEIHHOE YIIPABICHHE Howmep cuera Ilonyuatemns: 40701810800000004211
Bank ITonyuatens: bank I'TIb (AO)
Koppecnonnentckuii cuet: 30101810200000000823
BUK: 044525823
Ha3nauenue 1uiarexxa: IlepeumcneHne neHexHBIX cpencts mo Jlorosopy Y
(3asiBiieHue 0 npucoeuHeHUH No oT ). HAC He obnaraercsi.

VYupeautenb ynpablieHUs] OOs3yeTcsi NEepeYuCIIUTh JIeHEXHble cpeiacTBa B Bamore CTparerud B CymMMe He MeHee MUHHUMAaJIbHOW CYMMBI
nuHBecTHpOBanms He mo3xHee 30 (Tpuanartn) nHell ¢ jaThl HampaBieHHs YTIpapisrolieMy 3asBIEHUS O NMPHCOEIMHEHNH. B ciydae momydeHus
VrpaBnsrommM 0T YdpeauTens yrnpapieH!s JEHEeXHBIX cpe/icTB B Bamore CTparerny MeHee MUHNMAaNbHON CyMMBI MHBECTHPOBAHHS, OH UMEET
IIPaBO BEPHYTh TaKUE JACHEKHbIE CPECTBA IO PEKBU3UTAM PACUETHOIO CueTa, ¢ KOTOPOTo MocneJHue Obliu nepeBeneHbl Ha bankosckuii cuer [1.Y.
ITpm 3TOM, B CiTydae BO3BparTa JEHEKHBIX CPEJICTB JIFOOBIE PACXOIBI, CBA3AHHBIE C MX Tepeiadeil /MM BO3BPaTOM, OTUIAYMBAIOTCS Y IPABIISIONINM
3a cyeT Yupemurens yrnpasieHUs. J[oroBop JOBEPUTEIBHOTO YIpaBiIeHMs IeHHbIMH Oymaramu ([loroBop mpucoequHeHus) (nanee — «Jorosop»)
IpeKpalnaeT cBoe AeHCTBUE C JaThl CIUCAHMS TAKUX JICHEXKHBIX CPEICTB CO cueTa YIPaBIIIOIIETo.

4.2. OnucaHue HHBECTHIIHOHHOTO MPO(QNJIS CTAHAAPTHOH HHBECTHIMOHHON CTPATeruu:

Llenb MHBECTHPOBAHUS IMonmy4yenne MOXOMHOCTH, CYIIECTBEHHO MPEBBINIAIOMIEH CTaBKM II0 JEHO3UTaM B
HaJeKHBIX OAaHKaX, MPH YCIOBHH KOHTPOIS PUCKOB JUIA MHHHMH3AIMH BEPOSTHOCTH
MOJTyYEHHUs! YOBITKA Ha KOHEI MHBECTUIIMOHHOTO TOPU30HTA.

VIHBECTHIIMOHHEIN TOPU30HT 3 roza

CpenHuit  (JOIMYCTHMBIH ypOBEHb IMOTEPh HAa TOPU30HTE | TOX MpPH JOCPOUYHOM
pacTopkeHuu Jiorosopa He Gosee 40%) *

JlomycTuMmBlii pucK (B BatOTe CTPATETHHN)

Oxuaemas JIOXOHOCTD Ha KOHEI[
HWHBECTHIOHHOTO TOpU30HTa (B BajioTe ctparerid, | 9.6% romoBeix
JI0 HaJIOr000JIOKEHUST)

IMpexmnonaraeMsli BO3pacT (PU3HMIECKOTO JUIA Or 18 nier, npu npuemsieMocTd MHBECTUIIMOHHOTIO TOPHU30HTA.
IlpumepHBIE  CcpefHEMECSAYHBIE  JOXOABI |
NPUMEPHBIE  CPEJJHEMECAYHBIE  pAacXoAbl  3a
nocneqaue 12 MecsleB  (pU3MYECKOro  JMIa,
KOTOPOMY  MOXET  TpeJyarathCs  JaHHas
CTaHJIapPTHAs CTPATErHsl yIpaBJIeHUs

CpenHeMecsiaHbIe JIOXO/bI HE JOJDKHBI ObITh MEHBIIE CPEIHEMECSYHBIX 0053aTeNbHBIX
pacxoaoB

)IOI'IyCTI/IMLIﬁ puck, yKaSaHHBIﬁ B HACTOAIIEM Onucannu HWHBECTHIIMOHHOT'O l'[p()q)l/[.]'lﬂ CTaH}IapTHOﬁ HHBeCTI/IHI/IOHHOﬁ CTPATEruu, y4uThbIBa€T TOJIBKO

! YpoBeHb AOIMYyCTUMOTO PHCKa ONPEeIeH B COOTBETCTBUU ¢ [opsikoM onpeeneHus HHBECTUIIMOHHOTO NPOQUIIS KIIMEHTa, pa3MEICHHBIM Ha
caiite Ynpassiromiero mo ccsutke https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:



https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/

PBIHOYHBIC PUCKH. praBJ’JH}OH.II/Iﬁ TIPUHUMACT BCE PAa3yMHBIC U JOCTYINHBIC EMY MEPbI JIs1 CHUKCHHUA UHBIX PUCKOB, HO TAKME PUCKHU HE IOANAOTCA
KOJTMYECTBCHHOM OLICHKE IS OTPaXXCHUS B THBCCTUILIMOHHOM l'lpO(bI/IJ'Ie y‘lpeI[I/ITeJ'DI yrapaBJICHUA.

VYpoBenb Jlomyctimoro pucka U pasmep OrkugaeMol JOXOMHOCTH OIPEACNICHBl Ha OCHOBE BEPOSITHOCTHBIX MOJENTCH. YTpaBIIOMINMA
MPEINPUHUMAET BCE 3aBUCAIIME OT HEro pasyMHBIC MeEpBl Ul JAOCTIKCHHS YKa3aHHBIX NApaMETPOB, HO HE TapaHTHpyeT HX Oe3ycJIOoBHOE
CcoOIIrOIeHHE.

4.3. VuBecTHIHOHHBIE TPeOOBAHNUS H OTPAHUYECHHUS

Ilapamempul uneecmuposanusn

3nauenus napamempog

Ilpumeuanusn

Cocmas u cmpykmypa Akmugos

AKIIMHI POCCUICKUX U MHOCTPAHHBIX o 100%
9MHTECHTOB Cronmoct AKTHBOB
OO6nuraiuu pocCHHCKUX 1 Jo 100%
HHOCTPAHHBIX SMHTEHTOB CroumMocTu AKTHBOB
JlenosuTtapHbIe PacIICKH Ha yKa3aHHBIE Jlo 100%
LICHHbIE OyMaru Croumoctu AKTHBOB
IMan (akum) pOCCHHCKHUX HIN o 100%

HMHOCTPAHHBIX MHBECTUIIHOHHBIX
hoHI0B

CroumocT AKTHBOB

HBHHBIC 6yMaI‘PI JOJIKHBI OBITH JOIYIIEHBI K 06pa111eHmo
pOCCHﬁCKHMH OopraHusaTopaMu TOproB

JleHexHBIe CPEACTBA HA CUETAaX U BO
BKJIaJIaX B PyOJISIX U MHOCTPAHHON
BaJIIOTE

o 100%
CroumocT AKTHBOB

Tpebosanus no Jusepcupuxayuu Akmueos

Jloi1s rocyiapCTBEHHBIX LICHHBIX Oymar
Poccuiickoit ®enepanun 0qHOTO
BBIITyCKa

Jo 100%

CroumocT AKTHBOB

Jlons ueHHpIX Oymar OJHOrO 3MHUTEHTA
32 HCKJIIOUYCHHEM TOCyJapCTBEHHBIX
LeHHbIX Oymar Poccuiickoii deneparmu

Jlo 20%
CronmMocTi AKTHBOB

Jlons 1eHHbIX Oymar oJHOro BbIITyCKa
32 UCKJIFOYCHUEM TOCYIapCTBEHHBIX

Jlo 20%
CronMocTi AKTHBOB

1eHHbIX Oymar Poccuiickoii denepaimu
Paspewennvie 6udwl coenok
VYpaBIsroImuii BipaBe cOBEPIIATh JIOOBIE BHIBI ONIEPALUi H CENOK C UMYIECTBOM YUpEIHUTeNs YIPABICHNUs], BKIIOYasi, HO HE OTPAaHIIHBAsCH
OuprkeBble (0e3aapecHbIe, IEPEeroBOpHbIe) U BHEOHPrKeBbIe cieiky, cuenku PETIO, cienku ¢ neHHbIMU OymMaramu, Kak BKJIFOYEHHBIMHU, TaK U HE
BKJIIOUEHHBIMU B KOTUPOBAJIbHbIE CIHCKH.
Tpebosanua K 1ukguoOHocmu AKmueos
Cpoxku BbIBOJIa AKTHBOB C JIaThl
MIOJTyqeHHUs 3asiBICHUS Y UpeIuTers
YIIpaBJICHUS O BEIBOJE AKTHBOB B BHJIE
JICHEXKHBIX CPEJICTB B pazMepe:

Menee 30% texymieit CHA

Ot 30% 1o 50% rexymeit CHA.

Boinee 50% rtekymern CHA.

Cpox wucronHeHus PacnopspkeHust Ha
BO3BpAaT u3 JOBEPUTEILHOTO
YIIpaBJICHUS. HMMYyIIECTBa, 3a
HCKIIFOYEHHEM JICHEeXKHBIX CPEJICTB

Teuenune CpOKa BbIBOJa AKTHBOB HAYMHAETCS CO JHSA BOSBHUKHOBCHUA
OCHOBAHMA OJIA BBIBOJA AKTHBOB M3 JIOBEPUTECIIBHOT'O YIIPABJICHUSA B
COOTBETCTBHH ¢ PermameHToM.

15 pabounx aHs

25 pabouux aHs

31 pabouwnii 1eHb
He ocymectisiercst

CYA — cTOMMOCTb YHCTBIX aKTUBOB, OIpeesieMast Kak CTOMMOCTh
AKTHUBOB Ha OIPEENEHHYIO JaTy 3a BHIYETOM 00513aTeNIbCTB,
MOJUISKAIIUX UCTIOHEHUIO 3a CUeT AKTHUBOB Ha Ty K€ JIaTy.

5. Bosmarpaxkaenue Ynpasisioniero

Bosnarpaxaenne VYIpapisIOIIEro COCTOMT M3 BosHarpaxaenus 3a pasmenieHue, PuxcupoBanHoro BosHarpaxaeHus (% or CUA) u

JIOTIOJIHUTENEHOTO BO3HATPAXKICHHSL.
Bo3narpaxkaenue 3a pa3MelieHne
CraBka Bo3HarpaxaeHus 3a pa3MelieHne

3,5% (Tpw IeIBIX ¥ AT IECATHIX MPOIIEHTA) OT yKa3aHHOH B AKTaX NMpreMa-Tiepeiadn
CTOMMOCTH AKTHBOB, NI€PEIaHHBIX B JIOBEPUTENIBLHOE YIIPABJIEHHE 110 HACTOsIIEMY JloroBopy.
Tlopsimok pacuera, HauMCIIEHHS U BBIILIATH Bo3HarpaskaeHus 3a pasMelieHne yCTaHOBIICH MyHKTOM 5.5. PernmaMenTa 10BepUTEILHOTO
YIIpaBJICHNS IIEHHBIMU OyMaraMu
DuxcupoBanHoe BosHarpaxaenue (% or CHA)

CraBka OUKCHPOBAHHOTO 1,0% (oWH IeBIX ¥ HOJIb AECATHIX MPOILIEHTA) 3a KaIeHIapHBIA TOJ OT CPEAHET0JOBOH
Bo3HarpaxaeHus (% or CHA) Croumoctr Uncteix AKTHBOB

IMopsinok pacyeTa, HAUUCICHUS U BHIUIATH OUKCHPOBAHHOTO BO3HATPAYK/ICHUSI YCTAHOBJICH ITYHKTOM 5.6. Periamenra 10BepUTEIBHOTO
YIIpaBJICHHS IIEHHBIMU OyMaraMu
Jlono/IHUTeIbHOE BO3HATPAXKIeHHE
CraBka JlONOJIHUATETLHOTO 5,0% (TATH LENBIX U HOJb AECATHIX MPOLIEHTA) OT J0X0/a OT IOBEPUTENBHOTO YIPaBICHHS 32
BO3HArpakAeHUs KaJIeHIapHBIA rojt

IMopsok pacuera, HAYUCICHUS U BHILIATH! JIOMOIHUTEIBHOTO BO3HATPAKACHHS YCTAHOBIICH IyHKTOM 5.7. PernaMenTa 10BepHTENEHOTO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

VYupeauTenpb ynpasieHHus: B COOTBETCTBUH €O cTaTbeil 428 ['paxkaanckoro koxekca P@ monHOCTEIO 1 6€30roBOPOYHO 0€3 KaKUX-IU00 U3bATHH WITH
OrpaHMYEHHIT IPHCOCIUHACTCS K YCJIOBHAM M aKLenTyeT J[oroBop XOBEpHTENHHOrO yIpaBlIeHHs LIEHHBIMH OymMaramu (JJOroBOp NPHCOCANHEHUS)
(manee — JloroBop) co BceMH NPHIIOKEHUSIMH, SBISIONMMHCS HEOTHEMIIEMBIMU YacTsIMU J[oroBopa, pa3MelleHHbIH Ha caiiTe YIpaBILIOIIEero no
anpecy WwWw.tkbip.ru Ha uHTepHET-cTpanuie ¢ uadopmarmeit o Ctpareruu.

VYupenurens ynpaBlieHHs IOATBEP)KIAeT, YTO O3HAKOMIIEH ¢ Jlekiapammeil o puckax, sBISOLIeicss mpHioxkeHHeM K JloroBopy, CBSI3aHHBIX ¢
OCYIIECTBIICHUEM OIepalnii ¢ IIEHHBIMU OyMaraMy U IPOM3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, OCO3HAET M MPHHHMAET Ha ce0sl yKa3aHHbIE
PHCKH.

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




Vupenurens ynpapiaeHUs HOATBEPKAACT (HaKT CBOCTO COINIACHS C ONPEICICHHBIM YTIPABIAIOUMM B COOTBETCTBUM C BHYTPEHHUMH JJOKYMCHTaMU
CTaHJapPTHHIM HHBECTHIIHOHHBIM IPOQUIeM, yKa3aHHBIM B 1I 4.2 3asBICHHS.

Vupenurens ynpaslicHHs MOATBEPKAAET, YTO €My H3BECTHO O HEOOXOAMMOCTH perucrpanud B JIMYHOM KaOWHeTe Ha caiiTe YTpaBisroIIEro.
IMocpeactBom JInunoro kabuHeTa YNpaBIIAIOMNKA MPEIOCTABISET YUPEAUTENIO YIPABICHUS OTYCTHOCTh, YBEJOMIICHHS, HHYI0 HH()OPMALUIO B
COOTBETCTBHH C J|OTOBOPOM.

VYupenurens ynpaBieHHs MOATBEPHKIACT, 4TO €My MpeIocTaBIeHa HHAOPMALHS O BO3MOXKHOCTH MOIYYECHHUS 10 ero TpeboBaHuio Konuu Jloropopa
€O BCEMH TPUIIOKEHUSIMH Ha Oymare WM B SJICKTPOHHOM BHJIE ITyTeM HAIPABIICHUS Ha aJIpec 3IeKTPOHHON MOUTHI, yKa3aHHBIH B AHKETE KJIMEHTA —
(u3nyeckoro auna.

B ciydae HecooTBETCTBHS YupeuTelis ypaBIeHHs TapaMeTpaM, yCTaHOBJICHHBIM HHBECTULIMOHHBIM IPO(UIIEM, TOANMCaHNE 3asBICHHS 03HAYAET,
4TO YupeauTellb YIPaBJICHHUs IOJHOCTHIO OCO3HAET U IIPUHUMAET JI00BIC PUCKH, CBSI3aHHBIE C TAKMM HECOOTBETCTBUEM.

IMocne momauu 3asBieHUs YUpeAUTeNb YIPABICHHUS HE MOXET CChUIATHCSA Ha TO, YTO OH HE O3HAKOMMJICS C BBINICYKAa3aHHBIMHU JOKyMEHTaMU
(TIOJTHOCTBIO HJIM YACTHYHO) MO0 HE MPU3HAET UX 00513aTebHOCTh B IOTOBOPHBIX oTHOLIeHUsX ¢ YrpasisiomwuM TKB Uusectment [lapthepe (AO).
Bce HeoOxomuMble pa3bsiCHEHHs O BONPOCAM JOBEPHTENIBHOTO YIPABICHUS, BHIOPDAHHOH MHOM MHBECTHIMOHHON CTpaTerdu, B TOM YMCIE
MIPUHIMaEMbIX MHOU PHCKAX, MHE IPEJOCTaBIEHEL. [I0CTOBEPHOCTh YKA3aHHBIX MHOIO CBEACHUIH ITOITBEPIKAALO.

Vupenurens ynpasieHus ( ) Hata

CJOY/XKEBHBIE OTMETKM corpyaHuKa, NPUHSABLIET0 3asiBJIEHUE
JInuHOCTb 3asBUTENS YCTAHOBJIICHA, JAHHBIC YUPEIUTENs YNpPaBlIeHUs W (WIM) €ro YHOJHOMOYEHHOTrO MPEICTABUTENS CBEPEHBI C JAHHBIMU
JIOKYMEHTOB, yIOCTOBEPSIONIHX JIMTYHOCTh U (MJIX) TOTHOMOYHS JIVIL.
Ilonmucs coTpyaHnka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC quenn‘renb yrpaBJICHUA

Tloamnuce: Toamnuce:




IMpunoxenue Ne3
k Horosopy

3ASBJIEHME O BBIBOJIE AKTHMBOB

B (hopMe JEHE)KHBIX CPECTB

1. Csenenus 06 Yupenutene ynpasieHus

Damunst

Nwmst

OtyecTBO

PexBM3UTBI ~ JDOKyMEHTa, yHOCTOBepsiomero | Bun noxymenra:

JINYHOCTh Cepusi: Howmep Jara Bblaun:

KewM BbIaH:

2. CBCI[eHI/IH O IIPEACTAaBUTEIIC que):[MTenﬂ YOpaBJICHUS

Damuust, Ums, OtdaecTtBO
PexBu3WTBI  JOKyMEHTa, MOATBepxkiaroniero | HanmeHoBaHMe TOKyMeHTa:

notHOMoumst [IpencraBurens Homep Jlata BeImAYH
KeM BbIian Cpok JielcTBus
PexkBu3uthl  OKyMeHTa,  yaocToBepsiomiero | Bupa mokymenrta:
JIMYHOCTH Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  PexBusuthl J{0roBopa J0BEPHTENHHOTO YIIPABIEHHUS

Hanmenosanue Ctpaterun
PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne oT
YIIpaBJICHUS
Hacrosimum npory:
[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JICHEXKHBIC CPEACTBA HA yKa3aHHbI HU)KE pacyYeTHbIH CueT M pacToprHyTh JloroBop Ha
ocHOBaHMH IyHKTa 8.1. Permamenta.

[J Peanu3oBaTh yacTb AKTUBOB U IEPEUUCIHUTH ICHEXKHBIE CPEACTBA B CyMMeE (undpamu, MPOMICHIO) Ha YKA3AHHBIA HIKE
pacyeTHBbIi cyer.

4. PexBu3UTH 0AHKOBCKOTO cUeTa JUIA ICPEYUCIICHUA ICHEKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera I[Nonyuarens
bank ITomyuatens
KoppecnonneHTckuii cuer
BUK

CBUOT

Vupenurens yHnpaBieHUS YBEAOMIIEH, YTO B CiIydae, €CIIH II0CJe pealn3aluy 4acTH AKTHBOB UM BBIBOJA COOTBETCTBYIOIIUX JICHEKHBIH CPEICTB,
CTOMMOCTh AKTHBOB CTAHOBHTCSI MEHBIIIE YCTAaHOBIICHHOHN 3asBJICHHEM O IPHCOSIMHEHNN MUHAMaIbHON CYMMBI HHBECTHPOBAHHUS, Y IPABIISIOMINH
OCYILECTBIISCT PeAIM3aIHI0 BCeX AKTHBOB, IIEPEUUCIIAET BCE ACHEKHbIE CPE/ICTBA HA YKA3aHHBIH B HACTOSIEM 3asIBIICHUH PacCYeTHbIH cuet, JloroBop
CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

VYupeauTenb yrnpaBieHHUs YBEAOMIIEH O TOM, YTO YTPABJISIOMIMI OCYIIECTBISECT (DYHKIMH HAJIOTOBOTO areHTa B COOTBETCTBHHU C TPEOOBaHHSIMH
Hanorosoro xoxaekca P®.

Hacrosmee 3asBieHHe HOCUT 0€30T3BIBHBIA XapakTep, YUpeIuTedb yIpaBlIeHHs HONTBEp)KHAeT aKTyaJdbHOCTh M JOCTOBEPHOCTh MH(OpPMAIUH,
yKa3aHHOH B HACTOSIIIEM 3asiBICHUH.

Vupeaurens ynpabieHus ( ) Mara

CJYXKEBHBIE OTMETKM corpyaHuka, NPpUHSIBLIET0 3asiBJIEHU e

JInaHOCT 3asIBUTENSI YCTAHOBJICHA, JaHHbIE YUpeIMTeNs yNpaBieHHsS U (UIH) €ro yHOJIHOMOYEHHOTO INPEACTABHTENS CBEPEHbI C JTaHHBIMU
JIOKYMEHTOB, yIOCTOBEPSIONIHX JITYHOCTh U (MIJIN) TIOJTHOMOYHS JIVIILI.

Ioanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




3AITPOC HA TTIPEJIOCTABJIEHUE BHEOUEPEIHOM OTYETHOCTHU

0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (JOTOBOP IIPHUCOCAUHEHUS)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BbIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC Yl{pe):[menﬂ YIIpaBJICHUSA

Damuust, Ums, OtdaecTtBO

PexBuzuThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeﬂCTaBI/ITeHﬂ

HaumenoBanue noxymenra:
Homep JlaTa BeIIAYN

KeM BbIian Cpok JielcTBus
PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsiromiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOSTUHEHUN Ne or

[Ipoury npeocTaBUTh B TEUCHHUE AECATH PabOUHX JHEW CO AHS MOTyIeHUs Y IPaBIIONIeii KOMIaHHEH HACTOSILETO 3ampoca HHGOPMALIHIO O COCTABEe

1 CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO NOPT(HENS 110 COCTOSHUIO Ha ATy
ClIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a HepUoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He mo3/IHEee ATkl 3a1poca), a TakKe HHPOPMALHIO O
(He 1mo3/1Hee IaThl 3arpoca)

CJYXEBHBIE OTMETKM corpynnuka, NpUHSBIIEro 3a1poc

JluaHOCT 3asIBUTENSI YCTAHOBJIEHA, JAHHbIE YUpeIuTeNs yNpaBiIeHUsS U (WIH) €ro yHOJIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) HOTHOMOYHS JIUII.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEM «Y IPaBILSIFOLLUN, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBaHUU
YUPEIUTENIO YIIPaBICHHS:

, COCTaBUJI M HAIIPaBHJI
, (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMNI AKT IIpreMa-Iepeayn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIEXKe, CEpUsi, HOMEP MacIopTa)

1.

YupeauTenb ynpaieHus Nepeial, a Y IpaBIsSioLUid NPUHsI B JOBEPUTEIBHOE YIIPaBJIeHUE B paMKax JloroBopa JIOBEpUTENBHOIO ynpanieHus («1oroBop») Ha OCHOBaHUHU 3asiBJIECHHS O IPUCOEAUHEHUH K JIOTOBOPY JOBEPUTEIBHOIO
YHPABIICHUS OT Ne ClIeyIolIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Oymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BEITyCKa |GyMary TEHUs MOMEHT * * *
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
KL fesuit HEZ T | R | min | P 51 I ST ol 1 S v R 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns HaaoroBoro yyera ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirygae ecimi YapenuTenb ynpasieHUs He NPEJOCTaBUII MOTHBHPOBAHHBIX BO3PaKEHHH B IMMCHMEHHOM BHJI€ OTHOCHTENBHO HAcTosIero Akra B TedeHHe 5 (msat) Pabounx mHeil ¢ maTel mpegocTaBieHns HacTosmero Akra (Kak
JTaHHBIH MOMEHT oIpezernsieTcs B JoroBope), HacTOSIIUA AKT CUUTAETCs COTIAaCOBAHHBIM YUPEAUTENIEM YIIPaBICHHS.

3. HemoTuBHpOBaHHBII OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPaBJICHUS LICHHBIMU 6yMaTaMI/I CTOpOHLI TNIPU3HAIOT, YTO HE NMPEAOCTABJICHUE quenm‘eneM yrpasJICHUS THCBMEHHBIX BO3pa)KeHI/H7[ OTHOCHTEJIPHO AKTa B TCUCHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenwrenﬂ YIpasJICHHS, BJICKYILIUM ITIOCIEACTBUSA, YKa3aHHBIC B ITYHKTE 2 HaCTOAIIETO

TKB UnBectmenT IlapTHepe (AKIMOHepHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeAcTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIIEAYIOIIEE UMYIIIECTBO:

1.2. Cnepyiowme LeHHble 6ymaru:

5 Z[eﬁCTB}ﬁOIlIeI‘O Ha OCHOBaHUH

» COCTaBUJI U HAITpAaBUII

, (nanee — «Yupeauresb yrnpaBieHHUs) HACTOAIIMI AKT preMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peHI/ITeHB yhOpaBJI€HUS IPUHATL, a praBJ’ISIIOIlIPIﬂ BO3BpaTHJI U3 JOBEPUTECIIBHOI'O YIIPABJICHUSA B paMKax ]Iorosopa JOBEPUTEIIBHOI'O YIIPABJIICHU ST (((HOTOBOP») HA OCHOBaHUH 3asBIICHUS O MIPUCOCAUHEHUH K TOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
Makeumanbha | penmpix Gymar, pyo. IeHHbIX Gymar B Baore*) Gymar, py6 Gymar B BasioTe*) IeHHBIX Oymar, py6 IeHHBIX Oymar B Baytore™)
5 IeHa U1 PR @ TR = PR w |
No H ey, || kg Hara HaJIOTOBBIX g :g g g = é
aMMeHOBaHHe PErucTpa | eHHO Koz- = 3 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
SMUTEHTa bivsize b7 BO, IIT. 5] X ) K3 5] %
o TEeHUA MOMEHT * * * ~
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Be3 | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HEL frerit HEZ T | g i HKJI HEU) b = HKJI HEU picn —
1
HUTOrI'O: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar ans HaaoroBoro yyera ( )
1.2.3. WUtoro OueHoYHas CTOUMMOCTb LieHHbIX Gymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B IIOI‘OBOpe), HACTOSIIMA AKT CIMTACTCS COTJIACOBAHHBIM y‘lpeI[I/ITCIICM yrpasJICHUS.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/I€ OTHOCHTENBHO HacToslmero Akra B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIEero AKTa (Kak

C ydeToM moJioxkeHHi pazzena § PeriiaMeHTa JOBEPHUTEILHOTO YIPABICHUS LEHHBIMH OyMaramMy HalpaBiieHHe YIPaBISIONMM H COTJIaCOBaHHE YUpequTereM yIpaBieHHs HacTosmiero Akra o3HadaeT, 4To CTOpOHBI HOATBEP)KAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd aKTUBOB (KaKOBOH IIPH3HAETCS J1aTa 3aUHCIICHUS AeHEKHBIX CPECTB Ha KOPPECIIOHACHTCKHI cueT OaHKa, IPeJOCTaBICHHBII YUpeauTeneM yIpaBIeHUsI B COOTBETCTBHH ¢ pasjenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3aHbl JOJDKHBIM 00pa3oM M OIUIAYEHBI MOJHOCTBIO, a YUPEIUTENb YIPABICHUS NMPETECH3UH 10

C yderoM moJokeHHH pasjena 7 PermamMenTta JOBepUTENBHOTO yIpaBIeHHs IeHHBIMU OymMaraMu CTOpOHBI IPU3HAIOT, YTO HE IPEIOCTABICHUE Y UpEAUTENeM YIIPABICHHUS MHICHMEHHBIX BO3PaKCHUH OTHOCHTEIEHO AKTa B TEUCHHE 5
(maTn) PaGounx nHeil ¢ MOMeHTa npenocTaBieHns] AKTa (Kak JaHHBI MOMEHT ompezernsiercs: B JloroBope) cunraercsi KOHKIIOACHTHBIM JISHCTBHEM YUpEIUTeNs YIPaBICHNs, BICKYIIUM IIOCIIEICTBYS, yKa3aHHbIC B IyHKTaX 2 U 4




[Mpunoxxenue Ne6
k JloroBopy

OEKNAPALINA O PUCKAX

Llenb HacTosiwen [leknapauum — npegocTaBuTb BaM MHGOpMALIO 06 OCHOBHbIX PUCKaX, CBA3aHHbIX C OCYLLECTBIIEHUEM ONepaLuil Ha PbIHKe
LieHHbIx Bymar. OBpallaem Balue BHUMaHWe Ha TO, YTO HacToswas [leknapauus He packpbiBaeT UHopmaLmio 060 BCeX puckax Ha pbiHKE LIEHHBIX
Bymar BCneAcTBue pasHoobpasns BOHUKAIOLWX Ha HEM CUTYaLMiA.

B obLLem cmbicne puck npeacTaBnseT coboi BOIMOXHOCTb BO3HUKHOBEHIS YOLITKOB NPy OCYLLECTBNEHUN (IUHAHCOBbIX ONepaLuii B CBA3N C
BO3MOXHbIM HEBNaronpusATHLIM BIMSHUEM Pa3HOro pofa (hakTopoBs. Himke — OCHOBHBIE PUCKW, C KOTOPLIMU BYAYT CBS3aHbI BaLLM OnepaLyv Ha pbiHKe
LieHHbIX bymar.

HacToswwumm Yupeautens ynpaBneHns NoATBEPXAAET, YTO O3HAKOMITEH C pUCKaMu OCYLLECTBIIEHUS AEATENBHOCTY MO YNpaBneHNHo LIEHHbIMA
Bymaramu, B TOM YiCre CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepaumi ¢ UMyLIECTBOM, NepedaHHbIM YupeauTenem ynpaBneHus B [AOBEpUTENbHOe YNpaBrieHue, cosepluatTcs 6e3
nopyyeHuit YdpeouTens ynpasneHus. YNpaBnstolmMi OCYLLECTBNAET CaMOCTOSTENbHOE MPUHATUE WHBECTULMOHHBIX PELUEHWiA, UcXoas U3 €ro
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B 1 MH(HOPMUPOBAHHOCTY OTHOCUTENBHO TEKYLLE KOHBIOHKTYPbI Ha PbiHKE LEHHBIX Bymar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMAbHBIX PUCKOB 11 BO3MOXHOTO JOXOAA OT MHBECTULMIA.

PeaynbTaTbl [EATENbHOCTY YNPaBNsoWero No ynpasneHuio LeHHbIMM GymMaramu B MpOLLNIOM He OMpefensoT [oxodbl YupeauTtens
ynpaBneHus B GyayLem. JToGol thuHaHCOBbIN YCMex APpYrX NUL, He rapaHTUPYET NoMyyYeHIe TakuX e pesynbTaToB Ans YupeauTens ynpaBneHus.

CornacoBaHue Yupeautenem ynpaeneHust otyeTa o6 ynpasneHun AkTeamu criocoGom, NpemycMOTpeHHbIM [oroBopoM, B ToM uuche 6es
MPOBEPKN OTYeTa, MOXET paccMaTpUBaTLCS B Crlyyae cropa kak ofobpeHue [eicTBuMi YNpaBnatoLero U cornacve ¢ pesynbTatamu ynpaBneHus
LieHHbIMM BymMaramm, KOTopble HaLLMW OTpaXeHue B OT4YeTe.

YnpaBnstowuin He fenaeT HUKaK1X 3asiBNEHNIA U He JaeT Hukakux obeLlaHni M rapaHTViA, YTO OnepaLyui Ha CPOYHOM M HOHAOBOM phIHKaX
Poccuiickoin Pepepauun 06s3aTensHO NpUBeayT K hUHaHCOBOV Npubbinu nnm K yObITKy Ans YupeauTens ynpasnexus, unv K kakomy-nubo apyromy
XenaTenbHOMY Ui NPOrHO3VMpYEMOMY pe3ynbTaTy. Y4peauTenb ynpaBneHus MOHUMAET U NPUHUMAET Ha ceBs BO3MOXHBIE PUCKM, B TOM YNCTIE PUCKM
(hMHaHCOBbIX MOTEPb.

Mpw NpeanoXeHWn NpOAYKTOB W ycryr YNpaBnsioLLEro BO3MOXHO Hanmuume KOHnKTa MHTepecoB. KOHMMKT WHTEpecoB - Hanuuue y
YnpaBnstoLLero (MpodheCcCOHanbHOMO Y4aCTHUKA), U (M) MHBIX JIWLL, €CIIN OHW [AEICTBYIOT OT UMEHM YNPaBNSIOLLEro MM OT CBOETO UMEHH, HO 3a ero
CyeT, 1 (nm) y ero paboTHNKOB MHTEpPeCa, OTAIMYHOIO OT MHTEPECOB KNeHTa YNpaBstoLLero npy CoBepLUEHM MO0 HECOBEPLLIEHIM IOPUANHECKNX W
(vrm) dakTUyecknx [ENCTBUN, BAMSIOWLMX Ha CBSA3aHHbIE C OKasaHWeM yCnyr Ynpaenstowero MHTepechbl knueHTta Ynpasnstowero. KoHdnukr
WHTEPECOB BO3MOXEH: MEXAY KNUEHTOM 1 YNPaBNsIoLLMM; MEXAY KNueHTamn YNpaBnsioLero; Mexay KneHTamu 1 paboTHUkammn YnpasnstoLlero.

KOH(IMKT MHTEpecoB MOXET BO3HWKATb B Criedylowux cryyasx: 1) cOBeplieHWe onepaumii npodecCHOHanbHBIM - y4aCTHUKOM
(0TBETCTBEHHBLIM NULIOM NPOGECCUOHANBHOTO Y4aCcTHIKA) 3@ CBOW CYET M B CBOMX WHTEPECAaX C aKTMBaMM, aHANMOTMYHbIMK aKTMBaM B KIMEHTCKNX
nopTdensx; 2) coBepLUEeHNe onepaLuin NPOECCHOHANbHBIM Y4ACTHUKOM (OTBETCTBEHHBLIM NULOM NMPOGECCHOHANBHOTO y4acTHWKA) B MHTepecax
pa3HbIX KIIMEHTOB C OOHUMW 1 TEMM Xe aKTUBamu; 3) COBEpPLUEHNE OnepaLii OTBETCTBEHHbBIM MULOM NPOQECCUOHANBHOMO Y4acTHIKA, SBNSIOLLMMCS
paboTHIKOM NPOECCMOHaNBHOMO Y4acTHUKA, KOTOPOE B CUMY CBOWX AOMKHOCTHBIX 0BS3aHHOCTEN MPUHUMAET yyacTue B YNpaBneHUn akTuBamu
KNWEHTOB, HO HE MPUHUMAET PELLEHNS O CAEMNKaX UMW He COBEPLIAET CAENKM C UMYLLECTBOM KIMEHTOB NPOdECCUOHaNbHOMO y4acTHUKA, 3a CBOW CHET
W B CBOMX WHTEpecax C aKTMBamW, aHamorMyHbIMM aKTUBaM B KIMEHTCKWX MopTdensx; 4) coBeplueHWe onepauuin OTBETCTBEHHBIM NULOM
NpodeCccroHanbHOTO y4acTHUKA, KOTOPOE B CUITY CBOMX AOIMKHOCTHBIX 0653aHHOCTEN NPUHUMAET peLLeHUs/BNpaBe NPUHATL PELLEHUS O CAemnkax unmu
COBEPLUAET CAEMKN C UMYLLECTBOM, NepeaaHHbIM No A0roBopy 1Y aTM ke 0TBETCTBEHHBIM MULIOM, HApsAy C MPUHATUEM PELLEHNA UM COBEPLUEHNEM
CAENOK C UMYLLECTBOM B KIMEHTCKWX nopTdensix; 5) npuobpetenne npoeccnoHanbHbIM y4acTHUKOM 3a CYET KIMeHTa UMYLLECTBa, NepefaHHoro
APYTUM KIMEHTOM MpOECCHOHANBHONO y4acTHUKA Ha OCHOBaHWM [OroBOpa AOBEPUTENBHOMO ynpaBneHns; 6) coBeplueHne npodeccoHanbHbIM
YYaCTHMKOM MNi OTBETCTBEHHbBIM NULIOM 3a CBOM CHET (3a cyeT paboTHIMKOB, 3aknioumBLLMX A0roBOp [1Y ¢ NpodeccoHanbHbIM YHaCTHUKOM) CAEnKku
C LieHHON Bymaroii u (1nmn) 3aKmioveHnst 3a CBOWM CYET JOroBOpa, SBMSIOLLMMCS MPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMeHTOM (ganee — M®W), Ha
OCHOBaHUN MHCOPMALMM O MPUHATAN NPOGECCUOHAMNbHBIM YYACTHUKOM PELLEHNS O COBEPLUEHNW COEMKN C YKa3aHHOW LieHHoN bymaroi n (unv) o
3aKIOYEeHUN yKa3aHHOTO [oroeopa, senstowerocs MOWU, 3a cuet knmeHTa NpoECCMOHANBHOMO YYacTHUKA [0 COBEPLUEHUS CAENKM C YKa3aHHOM
LieHHoN Bymaroii Unu 3aKmioyeHns ykasaHHoro [oroBopa, senstowerocs MW, 3a cyeT knneHTa NpodeccroHanbHOro yYacTHUKa; 7) CoBepLueHne
npoceccroHanbHbIM YYaCTHUKOM WM OTBETCTBEHHBIM NALIOM 3@ CHET KNMeHTa CAenkW C LieHHbIMM Bymaramu u (Mnv) 3akmioveHue [OroBOpOB,
sensiowmxcs MW, Ha ycnoBusix, He SBASIOWMXCA HaWMyylMMU AOCTYMHBIMM AN NPOGECcCMOHANbHOMO  yyacTHWKka; 8) CcoBeplueHve
npoceccuoHanbHbIM Y4aCTHUKOM UMW OTBETCTBEHHBIM NWLIOM 3@ CYET KNWeHTa CAENKA C LieHHbIMM Bymaramun w (unu) 3aknioveHve AOroBopa,
sensiowerocs M®W, ¢ yacToToil, MpeBbILLAKOWEN YacToTy, HeODXOAMMYIO ANA WCMOMHEHWS MPO(ECCHOHAMbHBIM YYaCTHUKOM 0Bsi3aHHOCTEN,
YCTaHOBMEHHbIX JOrOBOPOM [J0BEPUTENBHOIO YNpaBneHus LigHHbIMM GymMaramm, 3akiioyeHHbIM C ykasaHHbIM KnueHToM; 9) coBepLueHne onepaLmn 3a
CYeT KNneHTa C NpoeccroHanbHbIM Y4aCTHUKOM, C OTBETCTBEHHBIM NULOM, C KOHTPONUPYIOLMM UK NOAKOHTPOMbHBIM nuuom; 10) coBeplueHme
ornepawuu C OfHUM aKkTMBOM B TeYeHWe [Hs Ha Haubonee BbIroAHbIX YCNOBMAX ANst COBCTBEHHOMO NOpTdens npodeccroHansHoro yyacTHuKa, AN
nopTdeneil OTBETCTBEHHbIX JNL, COBEPLUAIOLLIX COBCTBEHHbIE CAENKM, OTHOCUTENBHO KNneHTCKMX nopTdbeneit; 11) 3akmniouenne npodheccoHanbHbIM
Y4aCTHUKOM JOrOBOPOB C TPETLUMM LMK, NPeAyCMaTpUBALOLLIMX BbINaTy BO3HArPaXaeHus, U (Mnu) NpefocTaBnere MHbIX MMYLLECTBEHHbIX Bar,
W (nv) oceoboxaeHne oT 06s3aHHOCT COBEPLUNTL ONpefeneHHble [eiCTBUS B Cyyae COBepLUeHUs NMBO HecoBepLUEHNs NPOCECCUOHANBHBIM
YYaCTHUKOM tOpPUANYECKMX W (Mnv) haKTUYECKUX LERCTBIUN, BAUSIOLUMX HA WHTEPECH! KNWEHTa NpOgeCcCMOHaNbHOMO yYacTHIUKa (3a UCKMOYEHNEM
A0rOBOPOB, 3aKIMOYEHHbIX NPOGECCUOHANBHBIM YYaCTHUKOM B Ka4eCTBE [JOBEPUTENBHOTO YNPaBASIHOLLEr0 MMYLLECTBOM KITUEHTA).

Mpn yperynmposaH BO3HUKAKOLLNX KOHChIMKTOB MHTEPECOB YNPaBNSIOLMIA Npexae BCEro PYKOBOACTBYETCA NHTEPECAMU CBOUX KITMEHTOB.

[leHexHble cpencTBa, nepenasaemble no [JoroBopy, He NOANEXAT CTPaXoBaHWI0 B COOTBETCTBUM ¢ GeaepanbHbIM 3akoHOM 0T 23 aekabps
2003 roga N 177-03 «O crpaxoBaHuv Bknagos B BaHkax Poccuiickon ®epepavimy.

Mpu OCYLLECTBNEHNM LEATENBHOCTYA MO YNPaBMEHUIO LieHHbIMM Bymaramn YnpaBnstowuii He npuobpeTaeT LeHHble Gymaru SMUTEHTOB,
SBNAOLWMXCS adpPunMpoBaHHBIMU NMLAMKM YNPaBNSIOLLEro, B 3HAY€HUW, onpefieneHHoM ctatbeit 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1
«O KOHKYPEHLM 1 OrPaHNYEHUIN MOHOMONUCTUYECKON JEATENBHOCTI HA TOBAPHBIX PbIHKAX».



[Mpu OCyLLECTBNEHUN AEATENBHOCTY MO YNPABNEHMIO LIEHHBIMM 6ymaraMV| YnpaensioLyni CTankmBaeTcs ¢ pAAOM PUCKOB, ONUCAHME KOTOPbIX
npueoguTca Hke. B uenax Jeknapauuy o puckax, nog PUCKOM MOHUMAETCH BOMOXHOCTb BO3HUKHOBEHWSI CUTyaLMK, MPWU KOTOPOA JOXOLHOCTb
ynpaBneHns AKTUBaMU MOXKET CYLLECTBEHHO OTNMYATLCA OT OXWMZAEMOW, BKMIOYas MOTEPH0 4acTW WNW Jaxe BCEX CPEeACTB, NepefaHHbiX B
[0BepUTENbHOE YNpaBIieHue, a Takke HapyLIeHWe CPOKOB BO3BpaTa AKTUBOB.

1. NEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHWEM OMEPALIUIA HA PbIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil puck: TOT pUCK 3aTparMBaeT HECKOMbKO (IMHAHCOBBIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUIN MX CNOCOBHOCTY BbIMOMHSATL
CBOW hyHKUMK. B cuny 6onbLUOI CTENEeHI B3aUMOAENCTBYS 1 B3aNMO3ABUCUMOCTM (DMHAHCOBbIX MHCTUTYTOB MeXay COBOM OLieHKa CUCTEMHOTO pucka
CrIOXHa, HO ero peanu13aLyst MOXeT MOBMUSATL HA BCEX Y4ACTHUKOB (OMHAHCOBOTO PbiHKa.

1.2. PbIHOYHBIN PUCK MPOSIBNSETCA B HEGIAronpUSTHOM M3MEHEHNM LieH (CTOMMOCTH) NpUHaANexXalLmx Bam MHAHCOBbIX MHCTPYMEHTOB, B
TOM uyucrie M3-3a HeGNarompusiTHOrO W3MEHEHUs MONUTUYECKOW CUTyaLMW, peskoil fAeBanbBauuW HaLMOHAmNbHONM BamioThl, Kpuaica pbiHka
rOCYAAPCTBEHHbIX [ONTOBbIX 00s3aTenbeTB, GAHKOBCKOrO M BasOTHOTO Kpuaica, OBCTOSTENbCTB HEMpPeofonuMol CUMbl, TMaBHbIM 00pasoM
CTUXUIAHOTO M BOEHHOTO XapakTepa, W Kak CNeAcTBUe, MPUBOAMT K CHUKEHUIO JOXOAHOCTM WM Aaxe YObITkaM. B 3aBUCMMOCTU OT BbiGpaHHOM
CTPATErvM PbIHOYHbIIA (LiEHOBOIA) pUCK BYET COCTOSITb B YBENMYEHUN (YMEHbLLEHIM) LieHbI (HMHAHCOBBIX MHCTPYMEHTOB. Bbl AOMKHLI 0TAaBaTL cebe
OTYET B TOM, YTO CTOMMOCTb NPUHAANEXALLMX Bam (DUHAHCOBBIX MHCTPYMEHTOB MOXET Kak PacTu, Tak 1 CHIKaTLCS, U ee POCT B MPOLLTIOM He 03HadaeT
ee pocra B byayuiem. CriefyeT cnelnanbHo 06paTiTb BHUMaHKe Ha CrieayHolLme PhIHOYHBIE PUCKM:

e BarnioTHblil pUCK NPOSIBNSIETCS B HEGNAroNpUSTHOM U3MEHEHMUN Kypca py6risi o OTHOLLEHMIO K MHOCTPaHHOI BanoTe, Npu koTopoM Batuu
[0X0bl OT BRaaeHuUst OUHAHCOBLIMM MHCTPYMEHTaMW MOTYT GbITb NOABEPTHYTbI MH(MALMOHHOMY BO3LEACTBHUIO (CHIKEHMIO PearnbHO
noKynaTenbHO! CNocoBHOCTY), BCNIEACTBYE Yero Bbl MoXeTe NoTepsiTh YacTb AOX0AA, a Takke MOHECTY YObITKU. BantoTHbIA puUck Takke
MOXET MPUBECTW K M3MEHEHWI0 pa3mepa 00S3aTeNbCTB MO (hMHAHCOBBIM MHCTPYMEHTaM, CBSA3aHHBIM C MHOCTPaHHOW BamioTol Wi
NHOCTPAHHBLIMU (PUHAHCOBLIMM MHCTPYMEHTAMMU, YTO MOXET MPUBECTY K YObITKAM UNK K 3aTpyOHEHUIO BO3MOXHOCTM PACCUMTLIBATLCS MO
HIM.

o [IpOLEHTHBIN PpUCK NPOSIBASETCS B HEGNAronpusTHOM M3MEHEHUM NPOLIEHTHON CTaBKW, BIUAOLLEH HA KypCOBYIO CTOMMOCTb obrnuraLui ¢
(hVKCMpOBaHHBIM A0XOAOM. [poLeHTHBIN puck MoxeT ObiTb 0BYCNoBneH HecoBnageHnem CpokoB BOCTpeboBaHMS (moralueHus)
TpeboBaHui 1 06513aTeNbCTB, a Takke HEOAMHAKOBOW CTENEHbIO M3AMEHEHUS MPOLIEHTHBIX CTABOK MO TpeboBaHNAM 1 06s3aTensCTBam.

e Puck 0GaHKpOTCTBA SMWTEHTA aKUMii MPOSBASETCS B PE3KOM MafgeHUM LeHbl aKuMil aKUMOHepHoro o6LlecTBa, MPU3HAHHOMO
HECOCTOSATENbHBIM, N B MPEABWOEHUM TakoW HECOCTOATENbHOCTW. [ng TOoro 4toObl CHU3WUTH PbIHOYHBIA puck, Bam crnegyert
BHMMATEMNbHO OTHECTUCH K AnBepcudmkaLmmn noptgens.

Kporvle TOro, BHMMaTeNbHO 03HAKOMbTECh C YCINOBUAMW Ballero B3aUMOAENCTBMS C BaLUUM ynpasnawwum ans Toro, 4TObbI OLEeHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne u onepauuu ¢ CbI/IHaHCOBbIMVI NHCTPYMEHTaMu n y6e,qv|Ter, B TOM, 4YTO OHM NpuemnemMsbl angd sac u
He NULLIAKT BacC 0Xnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCS B CHWKEHUM BOIMOXHOCTU pPeanuaoBatb (DMHAHCOBbIE MHCTPYMEHTBI MO HEOOXOAUMON LieHe 13-3a
CHIKEHMS Crpoca Ha HWX. [laHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTH, NpK HEOBXOAMMOCTM BbICTPON NPOAaXM (MHAHCOBBIX MHCTPYMEHTOB, B
yObITKaX, CBA3aHHBIX CO 3HAYUTENBHBIM CHKEHNEM UX CTOMMOCTY.

1.4. KpeAMTHbIA PUCK 3aKMOYAETCs B BO3MOXHOCTW HEBbLINOMHEHWNS KOHTPAKTHbIX W MHbIX 006513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamu B cBsI3u ¢ Bawmmu onepauusmu. K uncny kpeauTHbIX PUCKOB OTHOCSATCS CIEAYHOLLME PUCKN:

e  Puck gedonta no obamraumsam u UHbIM LONrOBbIM LiEHHbIM Bymaram 3akmnioyaeTcsl B BO3MOXHOCTM HENMATeXeCcrnocoOHOCTH 3MUTEHTa
AONroBbIX LIEHHbIX 6ymar, YTO NpMBEAET K HEBO3MOXHOCTW UM CHUXEHUIO BEPOATHOCTM NOracitb €€ B CPOK U B NMONHOM obbeme.

e Puck KOHTpareHTa MnpOSIBNAETCA B PUCKE HEUCONHeHWs 06s3aTenbcTs nepen Bamu wnu Bawwm ynpasnsiowym CO CTOPOHbI
KOHTPAreHTOB. Balll ynpaBnstoLLMi JOMKEH NPUHAMATL MEPbI MO MUHMMU3ALIMN PUCKA KOHTPareHTa, OAHaKO He MOXET UCKIKYUTL ero
NOMHOCTb0. OCOBEHHO BbICOK PUCK KOHTpareHTa Npy COBEPLUEHUM ONepaLid, COBEPLUAEMbIX Ha HEOpraHN30BaHHOM PbiHKe, Ge3 y4acTust
KIMPUHTOBbIX OPraH13aLMi, KOTOpble MPUHUMALOT Ha ceBsl pUCKN HeUCNIoNHeHUs 063aTeNnbCTB. Bbl AOMKHbI 0TAaBaTL ceGe OTYET B TOM,
YTO, XOTS YNpaBNAOLLMIA AeiCTBYET B Balunx MHTEpecax 0T CBOETO UMEHM, PUCKM, KOTOPbIE OH NPUHUMAET B Pe3yrbTaTe Takux Ae/CTBUA,
B TOM YCTEe PUCK HEMUCMIONHEHMS! MW HEHAANEXALLEro UCNONHeHUs 00s3aTenbCTB TPeTbUX NnL Nepes Bawwmm ynpasnsiolLmm, HeceTe
Bbl. Bam criefiyeT UMeTb B BUAY, YTO BO BCEX Clyyasix AEHEXHbIE CPEACTBA KIMeHTa XpaHsTCs Ha GaHKOBCKOM cyeTe, W Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHU XpaHsiTcs. OLeHUTE, Tae UMeHHO BYayT XpaHUTLCS NepefaHHble Bamu ynpasnstoLlemy akTuBbl,
rOTOBbI N Bbl OCYLLECTBNATL ONepaLi BHe LEHTPANM30BaHHOI KIMPUHTOBO MHAPACTPYKTYpbI.

e Puck HeucnonHeHus 0bs3aTenscTB nepeg BaMKu _BallUM _yNpaBOAwLINM _3aknio4aeTcd B BO3MOXHOCTWM HEUCMNONHEeHWd BalUUM
YNPaBnsitoLLMM HEKOTOPbIX 06513aTENbCTB Nepes BaMy, SBNSETCS BMAOM pucka koHTpareHTa. OBieit 06513aHHOCTbH YNpaBRsitoLLEro
ABnsieTcss 00513aHHOCTb ,qu7ICTBOBaTb JJO6POCOBeCTHO W B BalWuxX WHTepecax. B ocTtanbHOM — OTHOLWWEHUS Mexnay KIUeHTOM W
YNPaBnsitoLLMM HOCST [OBEPUTENbHBIA XapakTep — 3TO 03Ha4yaeT, YTO PUCK BbIGOpPa YMpaBMsIOLLEro, B TOM YMCAE OLEHKA €ro
npodreccuoHanama, NeXuT Ha Bac.

ﬂOFOBOp MOXET onpenenatb Kpyr (*)VIHaHCOBbIX MHCTPYMEHTOB, C KOTOPbIMU 6yﬂyT coBepLllaTbCA onepauun, U camu onepauuu,
npegycMaTpuaTb HeobxoamMmMocTb nony4yeHua AONONHUTENbHOIO cornacusa ¢ BaLLen CTOPOHbI B OnpeaeneHHbIX cryyasax, orpaHn4nBag,
Takum 06pa30M, NOTHOMOUNA ynpaBnAoLwero. Bbl momxHb! 0TAaBaTh cebe OTYET B TOM, YTO, €CN [10roBOpP HEe COAEPXUT TakUX UMK UHbIX
OI'pEHI/NeHI/II?I, ,D,OBepI/ITeJ'IbeIVI ynpasnmommﬂ obrnagaet LUMPOKUMI NpaBamMi B OTHOLUEHUW nepedaHHOro emy umyllectBa —
aHanorn4yHbiMn BallMM NpaBaM Kak coOCTBEHHMKA. BHMMATENbHO 03HAKOMbTECh C [0roBopomMm anda Toro, 4TOOb!I OLIEHUTb, Kakune
NMOTHOMOYMA NO UCNONb30BaHWIO Ballero umyllectsa 6y,qu MMeTb Ball yl'lpaBJ'IFIlOLuI/IVI, KakoBbl MpaBuna ero XpaHeHud, a Takke
BO3Bpata.

Baw ynpasnsiowmit sensetcs uneHom HAY®OP, k koTopoil Bbl MOXeTe 0BpaTUTLCS B Cryyae HapyLLEHWs BalWX MpaB W MHTEPECOB.
l'ocynapcTBEHHOE PerynupoBaHUe U HAA30p B OTHOLLEHUM AESTENBHOCTU SMUTEHTOB, MPOECCHOHANBHBIX Y4aCTHUKOB PbIHKA LIEHHBIX
Oymar, opraH13aTopoB TOProBnM U ApYrux iMHAHCOBBIX OpraHu3aLuil ocyLlecTenseTcs LieHtpanbHbim 6aHkom Poceuiickoi epepauym,



K KOTOPOMY Bbl Take MOXeTe 0BpaLLaThCsl B Cryyae HapyLUEeHWs BalLWX NPaB 1 MHTEPECOB. [oMMMO 3TOro, Bbl Brpase o6paLLaTses 3a
3almMToN B cyaeGHbIe 1 NPaBOOXPAHUTENBHBIE OpraHbl.

1.5. MpaBOBOI PUCK CBA3AH C BO3MOXHBIMU HEraTVBHBIMU NOCHEACTBUSAMU YTBEPXKOEHUS 3aKOHOLATENbCTBA UIM HOPMATUBHBIX aKTOB,
CTaHAapTOB CaMOperynupyembiX OpraHusauui, perynvpylowmx poiHOK LEHHbIX Gymar, Uk UHbIE OTPACTU SKOHOMMKM, KOTOPLIE MOTYT MPUBECTU K
HeraTviBHbIM 151 Bac nocnepcteusm. K npaBoBoMy pucky Takke OTHOCUTCS BO3MOXHOCTb U3MEHEHWS! MPaBUIT pacyeTa Harora, HasoroBbIX CTaBoK,
OTMeHbI HAJOrOBbIX BLIYETOB U [IpYriAe U3MEHEHUS HANOroBOTO 3aKOHOAATENbCTBA, KOTOPbIE MOTYT NPUBECTM K HEraTUBHLIM ANs Bac nocneacTeuam

1.6. OnepauUmMoHHbIA PUCK 3aKIIOYAETCS B BO3MOXHOCTU MPUYMHEHWNS Bam yObITKOB B pe3ymnbTaTe HapyLIeHUs BHYTPEHHWUX Npoueayp
Balwuero ynpasnsitoLyero, olwmbok 1 HeA0BPOCOBECTHbIX AEACTBMIA €r0 COTPYAHNKOB, COOEB B paboTe TEXHUYECKMX CpeacTs Baluero ynpasnstowiero,
€10 MapTHEPOB, MH(PACTPYKTYPHbLIX OpraH13aLyin, B TOM YNCTIe OpraHN3aTopoB TOProB, KIMPUHIOBLIX OpraH13aumii, a Takke Apyrix opraHu3aumil.
OnepaLyOoHHbIil PUCK MOXET UCKIKOUUTL UK 3aTPYAHUTL COBEPLLEHWE ONepaLyii U B pe3ynbTaTe NpUBECTM K YObITkam. O3HaKOMbTECh BHUMATENbHO
C JOrOBOPOM Afsl TOrO, YTOObI OLIEHUTb, KaK1e U3 PUCKOB, B TOM YMCIE PUCKM KaKMX TEXHUYECKUX COOEB, HECET Ball ynpaBnsioLLui, a kakue 13 pUcKoB
HeceTte Bbl.

1.7. Pucku, cBsi3aHHble ¢ nHaMBuayanbHbIMU MHBECTULUNOHHbLIMU CHeTaMK

[laHHble puCKW BO3HWKAIOT, ECIN 3aKMO4YaeMblii BaMy [JOrOBOP CBSA3aH C BEAEHWEM WHAMBMOYaANbHOTO MHBECTULIMOHHOIO CYETA, KOTOPBIN
No3BONSET BaM NONYYUTb MHBECTULMOHHBIN HAMNOroBbIN BbleT. Bce pucku, KOTOpble YNOMSHYTBI B HAacTosLei [leknapaLiyy, UMErT OTHOLLEHWE U K
WHAMBULYaNbHBIM VHBECTULMOHHBIM CYeTaM, OHAKO CYLLECTBYIOT 0COBEHHOCTH, KOTOpblE HEODXOAWUMO 3HATb NS TOro, YTobbl BOCNONb30BATLCS
HaroroBbIMI NPENMYLLIECTBAMM, KOTOPbIE NPESOCTABNSIOT TakMe CHeTa, W UCKIIYUTL PUCK MULUMTLCS TaKUX MPEUMYLLECTB.

CyLecTByeT ABa BapuaHTa MHBECTULIMOHHBIX HANOrOBbIX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXETE eXerofHo 0BpaluaTbCs 3a BO3BPATOM YNia4eHHOro NOJOXOAHOMO Hanora Ha CymMMy CAenaHHOro
BaMU B3HOCA, HO JOMKHbI ByaeTe ynnaTtuTb NOAOXOAHBIA HANOr Ha AOX0A, UCHACTEHHbIN NPU 3aKPbITUW UHAMBUAYANBHOMO UHBECTULIMOHHOTO CHETa;

2) «Ha u3bsATHE CPEACTB CO CHETan, N0 KOTOPOMY Bbl HE CMOXETE NONyYaThb eXerofHbIi BO3BPAT Hanora, Ho byaete 0cBOBOXAEHbI OT ynnaThl
NOAOXOAHOTO Hanora Npu U3bATAN CPEACTB C MHAUBMAYANbHOIO MHBECTULIMOHHOTO CHETA.

ObpaTnTe BHUMaHWe Ha TO, YTO Bbl CMOXETE BOCMOMb30BATLCA TOMBKO OHUM W3 BapUaHTOB MHBECTULMOHHOTO HAroroBOro BblYeTa, 3TO
3HAYUT, YTO €CTIM Bbl XOTSI Bbl OAHAXAbI BOCTONb3YETECH MHBECTULIMOHHBIM BBIYETOM «Ha B3HOCY, TO HE CMOXETE BOCMOMNb30BATLCS MHBECTULMOHHBIM
BbIYETOM «Ha U3bSTUE CPELCTBY, YTO MOXKET NULLMTL BaCc BCEX NMPEMMYLLECTB 3TOro BapuaHTa. Onpegenute npeanoyTUTENbHbIA ANs BAC BapUaHT,
obcyauTe [OCTOMHCTBA M HEAOCTAaTKM KaX[Oro BapvaHTa C BaluMM YMpaBRsioWyMM W (Mnu) KOHCYNbTaHTOM, CrieLuanuaupylowmumes Ha
COOTBETCTBYIOLLMX KOHCYNbTALWSIX.

Bam cnepyet uMeTb B BUAY Takke TO, YTO €CIN Bbl NPEKPATUTE BaLLl AOTOBOP paHee Tpex NET, TO He CMOXETE BOCTONb30BaTbCS ONUCaHHBIMU
WHBECTULMOHHBIMW HAMOrOBLIMM BbIYETaMM, U, B CIly4Yae eCnu Bbl N0Mb30BaNNCh BbIYETOM «Ha B3HOCY, Bbl OyaeTe 00513aHbl BEpHYTb FOCYAapCTBY BCe
CYMMbI BO3BPALLEHHOTO BaM Hanora.

Bal ynpaBnsowwmin He 3HaeT 0 BalleM Bblbope BapuaHTa MHBECTULMOHHOMO HAMOroBOrO BbIYETA M HE Y4acTByeT B BalUMX OTHOLLEHMAX C
Harnorosom cnyx6on.

ObpalyaeM BHUMaHWE Ha TO, YTO Bbl MOXETE MMETb TOMbKO OAWH MHOMBMAYamNbHblA MHBECTULMOHHBIA cYeT. OTKPbITME HECKOMbKMX
WHOMBUAYANbHBIX MHBECTULMOHHBIX CYETOB Y OHOTO MIK Y PasHbIX MPOCECCUOHAMbHbIX YHACTHUKOB PbIHKA LIEHHBIX Bymar npuBeaeT K ToMy, YTO Bbl
HEe CMOXETE BOCTONb30BATbCS MHBECTULIMOHHBIM HAMOMOBLIM BbIMETOM HU MO OAHOMY W3 HUX.

2. NEPEYEHDb JOMONHUTENBHbLIX PUCKOB, CBA3AHHbIX C MPON3BOAHLIMA ®UHAHCOBBLIMA UHCTPYMEHTAMHU

Llenb HacTosiero pasgena [leknapauuy o puckax — NpeaocTaBuTb BaM MHAOPMALMIo 06 OCHOBHBIX pUCKaX, CBA3aHHbIX C NPON3BOAHLIMM
(h1HAHCOBBIMN MHCTPYMEHTaMM.

[laHHble MHCTPYMeHTbI (chbloyepchl, hopBapabl, ONLMOHbI, CBOMbI U Ap.) MOAXOAAT He BCEM KnueHTam. Bonee Toro, HEKOTOpble BAb!
MPOU3BOAHbIX (HMHAHCOBLIX MHCTPYMEHTOB COMPsKeHbI C BOMbLUNM YPOBHEM picka, YeM Apyrue. Tak, Npoaaxa ONLMOHHBIX KOHTPAKTOB 1 3aKIHYeH!e
(hbIYEPCHBIX KOHTPAKTOB, POPBAPAHBIX KOHTPAKTOB 1 CBOM-KOHTPAKTOB MPK OTHOCUTENLHO HEBOMbLLNX HEBNAroNPUATHLIX KoneGaHUsX LieH Ha PbiHKe
MOXET MOLBEPrHyTb BaC PUCKY 3HAYUTENbHBIX YObITKOB. C Y4eTOM 3TOr0, COBEPLUEHME CAENOK MO NPOAaXE OMLMOHHBIX KOHTPAKTOB W 3aKIioYeHue
(hbIYEPCHBIX U (hOPBAPAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHI0BAHO TOMBKO OMbITHBIM HBECTOPAM, 06MafaloLLMM 3HAUUTENbHLIMU (MHAHCOBLIMI
BO3MOXHOCTAMM 1 NPaKTUYECKUMU 3HAHUAMMU B 0BNACTU NPUMEHEHUS MHBECTULIMOHHBIX CTPaTEriA.

HacToswwuit pasgen [leknapaumu o puckax OTHOCUTCS TakKe U K MPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM, HANPaBMEHHbIM Ha CHUXEHMe
PUCKOB APYrMX Onepauuit Ha (HOHAOBOM pbiHKe. BHMMaTenbHO OLEHMTE, Kak BalW MPOW3BOAHbIE (OMHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C
onepauusiM1, PUCKW MO KOTOPbIM OHW NPM3BaHbl OrpaHNYUTL, W yBeauTech, YTO 0GLEM MO3WLMM Ha CPOYHOM pPbIHKE COOTBETCTBYeT 0GbeMy
XeIKMPYEMOiA NO3ULMN Ha CNIOT-PbIHKE.

B cnyyae, ecnu ,Elel;lCTBleLLl'MM 3aKOHOLATENbCTBOM M VIHBECTULIMOHHOI [eKnapaumen He 3anpeLleHo MHBECTUPOBAHWE B NPOWU3BOAHbIE
(pnHaHcoBLIE WHCTPYMEHTbI, [eknapauus o puckax gononHseTcs COOTBETCTBYHOLLMMMU NONOXEHNAMUN HUXKE:

2.1. PbIHOYHBIN pUcK. Mommrmo 0BLero peIHOYHOTO (LIEHOBOIO) prcKa, KOTOPLIN HECET KIMEHT, COBEPLLAILLMA ONepaLn Ha PbIHKE LIEHHBIX
Bymar, Bbl B Cryyae 3aknioyeHus Bawmm ynpaensiowmm AOroBOPOB, SBASIOWMXCS NPOU3BOAHBIMI (DUHAHCOBLIMI MHCTPYMEHTamu, byaeTe HecTn
puCK HebnaronpusTHOrO W3MEHEHWS LEHbl Kak (HDUHAHCOBbLIX MHCTPYMEHTOB, SBNSIOWLMXCA 0a3nCHbIM aKTMBOM MPOW3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWW aKTWUBOB, KOTOpbIE CyxaT obecrneyeHnem. B cnyyae HebnaronpusaTHOTO M3MeHeHMs LieHbl Bbl MoxeTe B
CPaBHWTENBHO KOPOTKUIA CPOK MOTEPSTb CPEACTBA, SBMsioLMecs obecneyeHneM npon3BOAHbIX (MHAHCOBbIX MHCTPYMEHTOB. [pu 3aknioyeHnn
[O0TOBOPOB, SABMAILLMXCA MPOU3BOAHBIMU (DUHAHCOBBIMI MHCTPYMEHTaMu, Bbl JOMKHBI y4UTbIBATH, YTO BO3MOXHOCTb PACMOPSIKEHUS aKTUBaMK,
SBNALWMMICS 0becrneyeHnem no Takum JOroBopam, orpaHuyeHa. VimyLuecTso (YacTb MMyLLEeCTBa), NprHaanexallee Bam, B pesynbTate 3aknioyeHns
[0r0BOpa, SBMSIOLLETOCS NPOM3BOAHBIM (DMHAHCOBLIM UHCTPYMEHTOM, OyaeT ABnsTbes obecneyeHmem UCnomnHeHus 0653aTenbCTB No yKasaHHOMY
[O0TOBOPY U PaCcropsKeHNE UM, TO eCTb BO3MOXHOCTb COBEpLUEHMS Balumm ynpasnsiolmm caenok ¢ HuM, byaeT orpanuyeHo. Pasmep obecneyeHns
W3MEHSIETCS B MOPSAKE, NPeAyCMOTPEHHOM JOrOBOPOM (CrieLnduKaLei KOHTpakTa), n B pesynbTaTte Baw ynpaBnstowmin MoXeT BbiTb OrpaHuyeH B
BO3MOXHOCTW pacnopsaTbes Bawmm umyLiectBom B GonbLuel CTeneHu, Yem O 3aKniyYeHns AoroBopa. Takke HeobXoauMo y4ecTb BO3MOXHOCTb
MPUHYAMTENBHOTO 3aKpbITUS No3uumuy. HebnaronpnsTHOE M3MEHEHME LieHbl MOXET MPUBECTU K HE0OXOANMOCTY BHECTM JONONHUTENbHbIE CPEACTBA
Ans Toro, YTobbl NpuBeCTH 0becrneyeHe B COOTBETCTBIE C TPeOOBaHMSMM HOPMATUBHBIX aKTOB M GPOKEPCKOrO JOroBOpa, YTO AOMMKHO BbiTh CAenaHo



B KOPOTKWIA CPOK, KOTOPbLI MOXeT GbiTb HepoctaToueH Ans Bac. O6cnyxmBatolwmit Bawwero ynpaensiowiero 6pokep B 3ToM Cryyae Bnpase 6e3
LOMNOMHUTENBHOTO Cornacusi Batero ynpaBnsitoLero «MpUHYAMTENBHO 3aKPbITb MO3ULMIOY, TO €CTb 3aKITHOUUTb [0rOBOP, SBISIOLMIACS NMPOU3BOAHBIM
(hVHaHCOBBIM MHCTPYMEHTOM, NN NPUOGPECTM LieHHbIE Bymaru 3a cyeT Balumx [JeHexHbIX CPEACTB, UNK npoaath Batum LeHHble Gymary. 3To MoxeT
ObiTb CENaHoO Mo CyLLECTBYIOWWM, B TOM YUCIe HEBLIFOAHBIM, LiEHAM W MPUBECTU K BO3HWUKHOBEHWIO y Bac yObiTkoB. Bbl MOXeTe MoHecTy
3HauuTEmNbHbIE YObITKM, HECMOTPS Ha TO, YTO NOCHE 3TOrO M3MEHEHME LieH Ha (MHAHCOBLIE MHCTPYMEHTbI MOXET NPUHATL GrnaronpusiTHoe Ans Bac
HanpagreHwe, 1 Bbl nonyuuni 6b1 foxo, ecniv Gbl Balwa no3uuust He Gbina 3akpbiTa. PasMep ykasaHHbIX YObITKOB Mpi HEGNAroNpUSTHOM CTEYEHUM
06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTL HaXOAALLMXCS Ha Baluem cyeTy akT1BoB.

2.2. Puck nUKBUAHOCTHU. TPYOHOCTU C 3aKPbITUEM MO3MLMIA 1 MOTEPU B LiEHE MOTYT MPUBECTW K YBENMYEHMIO YObITKOB OT NPOU3BOAHbIX
(h1HaHCOBbIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BbI4HBIMM CAeNKkamu. OnepaLik ¢ IPON3BOAHBIMY (PUHAHCOBLIMM MHCTPYMEHTaMM, GasnCHBIM aKTUBOM
KOTOPbIX SIBMSIOTCA LieHHble GyMar MHOCTPaHHBIX SMUTEHTOB UMM WHAEKCH, PACCYUTaHHbIE NO TakUM LiEHHbIM Gymaram, BRekyT Takke PuCKM,
CBsi3aHHbIe C MHOCTPaAHHbIM MPOUCXOXAEHUEM Ga3nCHOTO aKTuBa.

3. NEPEYEHDb ONONHUTENBHbIX PUCKOB, CBA3AHHbLIX C MPUOEPETEHMEM MHOCTPAHHbBIX LIEHHBIX BYMAI

Llenb HacTosiero pasaena [leknapauum o puckax — NpefoCcTaBuTb Bam MHAOPMaLMio 06 OCHOBHBIX pUCKaX, CBSA3aHHbIX C MPUOBpeTeHeM
MHOCTPaHHbIX LieHHbIX Gymar. WHOCTpaHHble LieHHble Gymar MoryT ObiTb MpuUoBpeTeHbl 3a PYGEXOM WNM Ha POCCHICKOM, B TOM Yucre
OpraHN130BaHHOM, (DOHOBOM PbIHKE.

Onepauusm C MHOCTPaHHbIMK LieHHbIMM Oymaramu npucylin oblime pucky, CBS3aHHbIE C OnepauusMi Ha pblHKE LieHHbIX Bymar co
CcneayoLLMN 0COBEHHOCTAMM.

B cnyyae, ecnu gencTByOWMM 3aKOHOAATENLCTBOM U VIHBECTULIMOHHONM [eknapauneit He 3anpeLueHo WHBECTUPOBAHWE B MHOCTPaHHbIE
LieHHble Bymaru, [leknapaums o puckax AOMONHAETCS COOTBETCTBYHOLMMM NONOKEHUAMU HUXKE:

3.1. CucTeMHBIIA PUCK. PUMEHNTENBHO K MHOCTPAHHBIM LiEHHBIM BymMaram CUCTEMHbIE PUCKW, CBOMCTBEHHBIE POCCUICKOMY (DOHAOBOMY
PbIHKY AOMOMHSIOTCH aHaNoMMYHbIMA CUCTEMHBIMKA PUCKaMK, CBOWCTBEHHbIMM CTpaHe, rAe BbiMylleHbl unu 0BpaljatoTcs COOTBETCTBYHOLME
WHOCTPaHHble LieHHble bymary. K 0CHOBHbIM (hakTopaM, BAMSIOLMM Ha YPOBEHb CMCTEMHOrO pUCKa B LIENOM, OTHOCATCS MONUTMYECKas CuTyauus,
0COBEHHOCTI HALMOHAMbHOTO 3aKOHOAATENbLCTBA, BaMOTHOMO PErynupoBaHUs 1 BEPOSTHOCTL MX U3MEHEHNS, COCTOSHWE roCy[apCTBEHHbIX (OHAHCOB,
Hanuune n cTeneHb PasBUTOCTH (HMHAHCOBOW CCTEMbI CTPaHbl MECTa HaXOXAeHUs nua, 0653aHHOro0 No MHOCTPAHHOI LieHHo 6ymare. Ha ypoBeHb
CMCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTWE Apyrie (DakTopbl, B TOM YWCNE BEPOSTHOCTb BBEAEHUS OTPaHNYEHUI Ha MHBECTULMK B
OTAEnbHbIE 0TPACMN SKOHOMUKM UMK BEPOSTHOCTb OLHOMOMEHTHON A€BanbBaLyi HALMOHaNbHOM BamnioTbl. OBLIENPUHATON MHTErpanbHOM OLIEHKOM
CUCTEMHOTO pUCKa MHBECTULMIA B WHOCTPaHHYIO LieHHYt0 Bymary sBRSeTCS «CyBEepeHHbI PENTUHM B MHOCTPAHHOM UMW HALMOHANLHONM BarioTe,
MPUCBOEHHBIN CTPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT, MEXOYHAPOAHbIMU penTuHroBbiMM areHTcTBamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnepmyeT uMeTb B BUAY, YTO PEMTUHIM SBNSIOTCA MULIb OPUEHTUPAMW U MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb
peansHol cuTyauuu. B cnyvae coseplueHmns caenok ¢ MHOCTPaHHbIMY AENO3NTapHBIMM PACTIMCKaMU MOMUMO PUCKOB, CBA3aHHBIX C SMUTEHTOM CamMuxX
pacnmcoK, HeobXOAMMO y4MTbIBATb M PUCKM, CBA3AHHbIE C AMUTEHTOM MPEACTaBNSAEMbIX AAHHBIMW PacTMCKaMU WHOCTPaHHbIX LieHHbIX Bymar. B
HacTosilee Bpemst 3aKOHOAATENbCTBO paspellaeT POCCHICKUMM WHBECTOPaMM, B TOM YUCTe He SBASIOWWMNCH KBaNM(ULMPOBAHHBIMU,
nprobpeTenre AonyLUeHHbIX K MyBAnyHOMY pasmelLieHmnio v (unn) nybnuuHomy obpalyenuto B Poccuiickon ®eaepaLyn MHOCTPaHHbIX LieHHbIX Bymar
kak 3a pybexom, Tak 1 B Poccuu, a Takke No3BONSET y4eT Npas Ha Takue LieHHble Bymaru poccuiickumi genosutapuamu. Mexay Tem, cyLyecTBytoT
PUCKN M3MEHEHMSI PErYNATUBHbIX MOAXOAOB K BMAAEHMIO W OnepaunsaM, a Takke K y4eTy MpaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTbI, B
pe3ynbTaTe Yero MOXeT BO3HWUKHYTb HEOBXOAUMOCTb MO X OTHYXAEHUIO BONpeku Balwmm nnaxam.

3.2. NpaBoBoii puck. Mpu nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxogumo oTaaBaTb cebe OTYET B TOM, YTO OHM He BCerga
SBNAKOTCA aHanoramin poCCUNCKNX LieHHbIX Bymar. B mobom crnydyae, npegocTaBnsembie NO HUM NpaBa W MpaBunia WX OCYLLECTBREHUS MOryT
CYLLECTBEHHO OTNNYATLCS OT MpaB N0 POCCUICKUM LieHHbIM Bymaram. BoaMOXHOCTH CyaebHO 3aluThl NpaB Mo WHOCTPaHHBIM LieHHbIM Bymaram
MOryT BbITb CYLLECTBEHHO OrpaH1yYeHbl He0BX0AMMOCThI0 0bpalLeHns B 3apybexHble cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl MO YCTAHOBNEHHbLIM
npasunam, KOTopble MOTyT CYLLECTBEHHO OTNNYATLCS OT AencTaytowmx B Poccun. Kpome Toro, npu onepaumsx ¢ MHOCTPaHHbIMM LigHHbIMU Bymaramm
Bl B 60MbLMHCTBE CRy4aeB He CMOXeTe NonaraTbCs Ha 3alyuTy CBOWX NPaB W 3aKOHHBIX UHTEPECOB POCCUICKAMI YMONHOMOYEHHBIMM OpraHamy.

3.3. PackpbiTHe MHhopmaumm. Poccuitckoe 3aKOHOAATENbCTBO [ONYCKAET PaCKPbITUE UHAOPMALM B OTHOLLIEHUN MHOCTPAHHBIX LEHHbIX
Gymar no npasunam, AeNCTBYIOLMM 3a PYOEXOM, W Ha aHrMMCKoM si3bike. OLEHMTE CBOK FOTOBHOCTL aHANM3MPOBATb MHAOPMALMIO Ha aHITIMIACKOM
A3blke, a TaKkKe To, NOHUMAaETe Nn Bbl 0TNNUMS Mexay NpUHATBIMU B Poccn npasunamu UHaHCOBOM 0TYETHOCTM, MexayHapogHbIMY CTaHaapTamu
(h1HAHCOBOW OTYETHOCTY UMM NPaBUNaM1 PUHAHCOBOI OTYETHOCTH, MO KOTOPbIM MYGNMKYETCS MHAOPMALNS SMUTEHTOM MHOCTPAHHBIX LIEHHbBIX ByMar.
TakKe poccuiicke OpraH13aTopbl TOPTOBM U (Mnk) BPOKEpPb! MOTYT OCYLLECTBIISITL NEPEeBO HEKOTOPbIX AOKYMEHTOB (MH(OPMALK), pacKpbIBAEMbIX
MHOCTPaHHbIM 3MUTEHTOM ANs Bawero ynoGcTea. B 3ToM criyyae nepesoa MOXeT BOCTPUHMMATLCS WCKMIOYMTENBHO Kak BeriomoratenbHas
MHGOPMALMS K O(MUMANBHO PACcKPbITEIM AOKYMEHTaM (MHAOpMaLmMi) Ha MHOCTpaHHOM si3blke. Bcerga yuuTbiBaiiTe BEpPOSTHOCTb OWMBOK
nepeBoAYMKa, B TOM YMCTIE CBA3AHHBIX C BO3MOXHBIM PasfUYHbIM MEPEBOAOM OAHMX U TEX Xe WHOCTPaHHbIX CIOB W (hpas UM OTCYTCTBUEM
0BLLENPUHATOrO PYCCKOro 3KBUBANEHTA.

4. MEPEYEHb OOMNONMHUTENBHbIX PUCKOB, CBA3AHHbLIX C 3AKNIOYEHUEM [JOrOBOPOB, ABNAIOLWUXCA NPON3BOAHBIMU
®UHAHCOBbIMWU NUHCTPYMEHTAMW, BA3SUCHBIM AKTUBOM KOTOPBIX ABNAOTCA LEHHBIE BYMAr' MHOCTPAHHbIX SMUTEHTOB
WWNKN UHOEKCbI, PACYUTAHHBIE MO TAKUM LLEHHbIM BYMAIAM.

Llenb HacTosiwero pasgena [eknapauum O puckax — NpeaocTaBuTb BaM 06Lyl0 MHOpMaLmMio 06 OCHOBHBLIX PUCKAX, CBS3aHHLIX C
3aKIIYEHNEM [OrOBOPOB, SBMAIOWMXCS NPOU3BOAHBIMA (PUHAHCOBLIM MHCTPYMEHTaMM, GasUCHBIM aKTUBOM KOTOPbIX SBMAKTCS LieHHble Gymaru
MHOCTPAHHbLIX 3MUTEHTOB WM WHOEKCHI, PACCYMTaHHble NO TakUM LEHHbIM Bymaram (ganee — NpOWM3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM GasuCHbIM aKTUBOM). 3aKMioYeHIe yKasaHHbIX JOTOBOPOB CBA3AHO C PUCKAMM, XapakTepHbIMUM ANst BCEX MPOU3BOAHBIX (PUHAHCOBbIX
MHCTPYMEHTOB, a Takke CreLuduIeckumMn puckamu, oByCroBneHHbIMI MHOCTPaHHBIM MPOUCXOXAEHUeM Ba3NCHOo aKTuBa.



B cnyyae, ecnv fencTBYIOLMM 3aKOHOAATENBCTBOM W MHBECTULMOHHOM AeKnapaLueil He 3anpeLLeHo 3akrioYeHre oroBopoB, SABMSHOLLMXCS
MPOM3BOLHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMM, 6a3nCHbIM aKTUBOM KOTOPbIX ABNAKTCA LEHHbIE 6ymarM MHOCTPaAHHbIX SMUTEHTOB n/nu MHAEKCHI,
paccynTaHHble N0 TaKUM LIEHHbIM 6ymaraM, [eknapauus o puckax AONOMHAETCS COOTBETCTBYIOLLMMU MOSNOKEHUAMM HUXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU PMHAHCOBLIMU UHCTPYMEHTaMM

[laHHble MHCTPYMEHTLI NOAXOAAT He BCeM KneHTaM. Bonee Toro, HEKOTOpbIe BUfbI MPOU3BOAHBIX (HMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHSI
¢ GorbluMM YpOBHEM pucKa, YeM fpyrie. TaK, Mpu NOKyMKe ONLMOHHOTO KOHTPaKTa NOTEpU KIUEHTa He MPeBbICAT BENMYMHY YNrayeHHbIX MpemMuu,
BO3HarPaXaeHust U PacxofoB, CBA3aHHbBIX C UX CoBeplueHueM. Mpoaaka OMUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS pUCKA KIMEHTa W 3aKMioyeHue
(hbloYEPCHBIX KOHTPAKTOB, (HOPBAPAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTABWMbI - MPU OTHOCUTENbHO HEBONbLUMX HEBRAronpusaTHbIX
KoneBaHusX LieH Ha pbiHKe Bbl NofiBepraeTech PUCKy 3HAYUTENBHBIX YObITKOB, NPU 3TOM B Cry4ae NPOAaY (DbrYEPCHbIX 1 POPBAPAHbIX KOHTPAKTOB
1 MPOJ@XM OMNLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEOrpaHUYeHHbIX YObITKOB. C y4eToM 3TOro, COBepLUEHME CAEMOK MO MPOAaXe OMLMOHHbIX
KOHTPAKTOB U 3aKIioueHne (bloYepCHbIX M POpBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHLOBAHO TOMBKO OMbITHBIM MHBECTOPaM, 06nadatoLLMMm
3HAYNUTENbHBIMM (HMHAHCOBBIMM BO3MOXHOCTSIMM 1 MPaKTUYECKUMI 3HAHWAMM B 0BNACTI MPUMEHEHNS MHBECTULMOHHBIX CTpaTErui.

Hacroswas Aeknapauust OTHOCUTCS Takke M K MPON3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTaM, HanpaBneHHbIM Ha CHYKEHWE PUCKOB APYruX
ornepauuit Ha POHA0BOM pbIHKe. BHUMaTenbHo oLeHuTe, kak Balum npon3BofHble (MHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaLmsamMm, pUCK No
KOTOpbIM Bbl HaMepeHb! orpaHnynTh, 1 yoeanTech, 4To 06bem Baluel No3nLmmn Ha CPOYHOM PbiHKE COOTBETCTBYET 06BEMY MO3NLM Ha CMOT PbIHKE,
koTopyto Bbl xemkupyerte.

4.1. PbIHOYHBIN pucK. MoM1MO 06LLUEro PLIHOYHOTO (LIEHOBOrO) PUCKa, KOTOPLIA HECET KIMEHT, COBEPLLAIOLLMIA ONepaLii Ha PbIHKE LieHHbIX
Bymar, Bbl, B criyyae 3aknioyeHmns broYepCHbIX, OPBapAHbIX 1 CBOM AOTOBOPOB (KOHTPAKTOB), & Takke B Cry4ae Npoaaxu OnLMOHHBIX KOHTPaKTOB,
Bynete HecTu puck HebnaronpusTHOrO M3MEHEHUS LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, ABNSIOLMXCH 6a3WUCHBIM aKTMBOM MPOVU3BOAHBIX
(DMHAHCOBbIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE criyxaT obecneyeHunem. B cnyyae HebnaronpusTHOro M3aMeHeHus LieHsl Bel
MOXETE B CPABHUTENBHO KOPOTKUIA CPOK NOTEPSTL CPEACTBA, ABNAIOLLMECS 0becneyeHemM NPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nuksupHoctn. Ecrv Bawa MHBECTMUMOHHAs cTpaTers npegycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHWS HEOOX0AMMOCTY
3aKpbITS MO3WLMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKNIOYEHNS CAENKM C MHBIM KOHTPAKTOM, KOTOpast CHXaET PUCK N0 AAHHOMY KOHTPaKTy),
obpaLyaiTe BHUMaHWe Ha NNKBUAHOCTb COOTBETCTBYIOLWX KOHTPAKTOB, TaK Kak 3aKpbITWe NO3WLMIA N0 HEMMKBMOHBIM KOHTPaKTaM MOXeT NPUBECTY K
3HaYMTENbHBIM [ONOMHUTENbHBIM YObITKAM B CBS3W C WX HWU3KOW NUKBMOHOCTbIO. OBpaTuTe BHUMaHWe, YTO, Kak MpaBuWio, KOHTpakTbl ¢ Bonee
OTAAnNEeHHbIMU CPOKaMU UCMOMHEHNS MEHEE NUKBMAHBI MO CPABHEHMIO C KOHTPaKTaMm C 6rMakumm Cpokamu MCnonHeHus. Ecnu 3akntoverHbIn Bamu
[0r0BOp, SBNALMIACH NPOM3BOAHBIM (HUHAHCOBLIM UHCTPYMEHTOM, HENMKBUAEH, W Y Bac BO3HWKNa HE0BX0AMMOCTb 3aKPbITb NO3MLINI0, 0653aTENBHO
paccmaTpuBaiTe NOMUMO 3aKPbITUS MO3NLMKM MO JAHHOMY KOHTPaKTy anbTepHaTWBHbIE BapuaHTbl WCKIOYEHUS puUcka NOCPEACTBOM 3aKMio4eHMs
CAENOK C MHBIMW MPOU3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaMK Uik ¢ BasucHbIMK akTuBamu. icnonb3oBaHne anbTepHaTVBHBLIX BAPUAHTOB MOXET
NPUBECTW K MEHbLUM YBbiTKam. Mpu 3TOM TPYAHOCTH C 3aKPbITUEM NO3ULMA 1 NOTEPU B LiEHE MOTYT NPUBECTM K YBENWYEHWNHO YObITKOB NO CPaBHEHMIO
¢ 06bl4HbIMM caenkamu. Balwm nopyyeHus, HanpaBneHHble Ha OrpaHnyYeHre YObITKOB, He BCeraa MOryT OrpaHUyuTb NOTEPW 40 Npeanonaraemoro
YPOBHSI, TaK Kak B pamKkax CknafblBaloLLieiCs Ha pblHKE CUTYaLMW MCMOMHEHWE Takoro MopyyeHust Mo ykasaHHOW Bamu LieHe MOXeT okasaTbcs
HEBO3MOXHbIM.

4.3. OrpaHuyeHne pacnopsikeHusi cpeacTBamm, ABNA0WMMMCS obecneyeHneM. MMyLiecTBo (YacTb MMYLLECTBa), NpuHaanexallee Bam,
B pesynbTaTe 3aKMo4YeH!st AOroBOPa, ABNAIOLLErocs NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT ABNATLCS 0becneyeHrem UcnonHeHus Bawunx
06513aTeNbCTB MO [JOroBOpY 1 PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBEPLLEHNS Bamu cenok ¢ HuM, ByaeT orpaHudeHo. Pasmep obecneyeHust
U3MeHsIeTC B nopsiake, NpefycMOTPEHHOM JOrOBOPOM (CrieLuduKkaLMeil KOHTPaKTa), U B pesynbTate Bbl MoXeTe GbiTb OrpaHuyeHbl B BOMOXHOCTH
pacrnopskaTbCs CBOMM UMYLLECTBOM B GOMbLUEI CTEMEHM, YeM A0 3aKrioYeHus AOroBopa.

Pucku, o6ycnosneHHble WHOCTPAHHbIM NPOUCXOXAEeHUEM 6a3ucHoro akTMBa

4.4. CucTeMHbIi puck. MpuMeHUTeNbHO K BasvCHOMY akTVBY MPOWU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LieHHbIM ByMaram WHOCTPaHHbIX
9MUTEHTOB W WHOEKCAM, PacCyMTaHHbIM MO TakWM LieHHbIM Oymaram, CUCTEMHblE PWUCKM, CBOWCTBEHHblE POCCHIACKOMY (POHAOBOMY PbIHKY
BOMOHAKTCH aHANOTNYHBIMUA CUCTEMHBIMW PUCKaMK, CBOCTBEHHBIMM CTPaHe, FAe BbiMyLyeHbl UK 0bpaLLatoTcs COOTBETCTBYIOLIME MHOCTPaHHbIE
LieHHble Bymar. K OCHOBHbIM (hakTopaM, BAMAIOLLMM Ha YPOBEHb CUCTEMHOTO pUCKa B LIENIOM, OTHOCATCS MONUTAYECKAs CUTYaL s, OCOBEHHOCTM
HaLWOHaNbHOTO 3aKOHOAATeNbCTBA, BamoTHOMO PErynMpoBaHIa U BEPOSTHOCTb UX M3MEHEHMS, COCTOSHUE roCy[ApPCTBEHHbIX (PUHAHCOB, Hannyue n
cTeneHb pasBUTOCTW (HMHAHCOBOM CUCTEMbI CTPaHbl MecTa HaxOXAeHMs Nuua, 0BS3aHHOTO MO MHOCTPaHHBIM LieHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTWE Apyrie (DakTopbl, B TOM YMUCIE BEPOATHOCTb BBEAEHUS OrPaHUYEHUd HA MHBECTULIMW B
OTAeNbHblE 0TPACHM 3KOHOMMKW UNM BEPOSITHOCTb OAHOMOMEHTHOI AeBanbBaLyi HaLMoHamnbHoM BantoTbl. OBLLENPUHATON MHTErpanbHO OLeHKON
CUCTEMHOTO pUCKa WHBECTULMA SBNSETC «CYBEPEHHbIA PEATUHI» B UHOCTPAHHON WK HALMOHAMNBHON BamioTe, MPUCBOEHHBIN CTPaHe, B KOTOPOA
3aperucTpupoBaH AMUTEHT MHOCTPAHHON LIEHHOM Bymaru, MexayHapoaHbIMu penTuHroBbiMu areHTcTBamun MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako crneayeT UMeTb B BUAY, YTO PEATUHMN SBASIOTCS NULLb OPUEHTUPAMM 1 MOTYT B KOHKDETHBI MOMEHT He COOTBETCTBOBATL pearbHoM
cuTyaumu. B HacTosiee Bpems 3aKOHOAATeNbCTBO [OMyCKaeT BO3MOXHOCTb 3aKMIOYEHUS POCCUICKMMI WHBECTOPaMK [OrOBOPOB, SBASHOLMXCS
POCCUICKMM MPOU3BOAHBIMM (DMHAHCOBBIMIM MHCTPYMEHTaMK, 6a31CHBIM aKTVBOM KOTOPbIX SBNSAKOTCS LieHHbIe Bymars MHOCTPaHHbLIX SMUTEHTOB MK
WHAEKChI, PACCYNTaHHbIE NO TakMM LieHHbIM Bymaram. Mexay Tem, CyLiecTBYIOT pUCKM U3MEHEHWUS PETYNATUBHBIX MOAXOAO0B K COOTBETCTBYHOLMM
onepauusiM, B pesymnbTaTte 4ero MOXET BO3HUKHYTb HEOBXOAMMOCTb COBEpLUaTh CAENKM, HanmpaBneHHble Ha npekpalleHue obs3aTenscTs no
yKa3aHHbIM JOroBopam, Bonpeku Bawmm nnaqam.

4.5. NpaBoBon puck. Heobxogumo oTaaBath cebe OTYET B TOM, UTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTbI, ABNSIOLLMECS 6a3nCHbIMK
aKTMBaMN NPOU3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, He BCeraa SBNSAOTCS aHanoramm POCCUICKNX MHAHCOBBIX MHCTPYMEHTOB. B niobom crydae,
npegocTaBnsemMble N0 HUM MpaBa M NpaBuna UX OCYLLECTBNIEHWS MOTYT CyLECTBEHHO OTMMYaThCA OT MpaB MO POCCUIACKMM (PUHAHCOBBIM
WHCTpyMeHTaM. Bo3amoxHOCTM cyne6HOM 3awuTbl Npas No NpoW3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM Ba3NCHBIM aKTMBOM MOTYT
ObITb CyLIECTBEHHO OrpaHMyeHbl HeobxoaMmMocTbio obpalleHns B 3apybexHble cynebHble W NpaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOBIEHHbLIM
npasunam, KOTopble MOTYT CyLLECTBEHHO OTNMYATLCA OT AeicTBytowmx B Poccun. Kpome Toro, Bbl B 60MbLUMHCTBE CRy4YaeB He CMOXeTe nonaratbes
Ha 3aLLMTy CBOMX NPaB U 3aKOHHBIX MHTEPECOB POCCUICKMMM YNIOMHOMOYEHHBIMU OpraHamm.

4.6. PackpbiTne MH(hopMaumu. PackpbiTie MH(OPMaLMM B OTHOLIEHUM MHOCTPAHHBIX LiEHHbIX Gymar, sSBnsiowmxcs 6asucHbIM akTUBOM
MPOW3BOAHbBIX (HMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNSIETCS MO NpaBuraM, AeNCTBYIOWMM 3a PyGEXOM, U Ha aHIniACkoM s3bike. OLEHUTe CBOIO
TOTOBHOCTb @HanM31poBaTh MHOPMALMIO HA AHTTIMICKOM si3bIKe, a Takke TO, NOHUMAETe N Bbl OTIMUMS MEXAY NPUHSTBIMK B Poccuu npasunamm
(bUHAHCOBON OTYETHOCTH, MexayHapoaHbIMW CTaH4apTamu (UHAHCOBOA OTYETHOCTU UMM MpaBUnaMU (PUHAHCOBOM OTYETHOCTM, MO KOTOPLIM
ny6nukyetcst MHAOPMaLMs SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar. Takke pocCuiickue OpraHu3aTopbl TOProBRM W (Mnu) Gpokepbl MOryT



OCYLLIECTBNIATb NEPEBO HEKOTOPbIX AOKYMEHTOB (MHAOpPMALMK), packpbiBaeMbiX MHOCTPaHHbIM SMUTEHTOM Ans Batwero ynoGcetsa. B atom cnyyae
MepeBofl MOXET BOCTIPUHAMATLCS UCKMIOUMTENBHO Kak BCMOMOraTenbHasi MHAopMaLms K onLManbHO packpbiTbiM AOKYMEHTaM (MHGopMaLmm) Ha
MHOCTPaHHOM si3bIKe. Bceraa yuuTbiBaiiTe BEPOSTHOCTb OLIMGOK NEPEBOAYMKA, B TOM YMCTIE CBA3aHHbIX C BOMOXHBIM Pa3niyHbIM MEPEBOAOM OfHHUX
W1 TEX € MHOCTPaHHbIX CIIOB 1 hpa3 Uiy OTCYTCTBUEM OBLLENPUHSTOTO PYCCKOrO SKBUBANEHTA.

YuuTbiBas BbILIEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO PacCMOTPETb BOMPOC O TOM, SIBASOTCS NIM PUCKW, BOSHUKAIOLME NpU
MPOBEAEHUN OnepaLuit Ha (OMHAHCOBOM PbIHKE, NPUEMNIEMbIMUA ANSl BAC C Y4ETOM BalLMX MHBECTULMOHHBIX LiENeit 1 (UHAHCOBbIX BO3MOXHOCTEM.
[laHHas [leknapauust He MMeeT CBOe LieNnbio 3aCTaBUTb Bac OTKA3aThCsl OT OCYLLECTBIIEHNS ONMepaLuil Ha PbIHKE LieHHbIX Gymar, a npuaBaHa NnomMoyb
BaM OLIEHWTb WX PUCKM M OTBETCTBEHHO NOZOMTM K PELLEHIIO BOMPOCA O BbIGOpE Balueil MHBECTULIMOHHOM CTpaTEeruy 1 YCrIoBHiA JOrOBOpa C BaLLMM
YNpaBnSoLLMM.

Y6eauTech, uTo HacToswas [eknapaums o puckax noHsTHa BaM, 1 npu HeobxoaMMocTy nony4ynTe pasbACHEHNS y Ballero ynpaBnsaroLiero
N1 KOHCYNbTaHTa, cneuuanm3npyroLlerocsa Ha COoTBETCTBYHOLLIMX BOMpPOCax.



INEPEYEHDb IOKYMEHTOB,

[punoxenune Ne7
k JloroBopy

HPENOCTAaBIACMbIX YUpEINTEIIEM YIIPaBIeH!s YTIPaBiIAIoEeMy B LEIAX 3aKI0ueHNs JJoroBopa J0BEpHTEIBHOTO YIIpaBiIeHus ((popMa PHCOCTNHEHHS)

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEeaOCTaBIIACT anaBnmomeMy [Q(S18%L01115 (5]

HeﬁCTByIOLHHC Ha 1aTy nNpeaoCTaBJICHUA NOKYMCHTHI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Knuenra-®usuyeckoro auna OpuruHan no ¢popme Ynpasisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuHa PO (quis rpaxaanuaa PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapHAIbHO 3aBepEeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiteT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXXKACHUU(JuIs TpaxaanuHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OIHH U3 cielyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JUL yIOCTOBEPEHNUS TUUHOCTH
KimeHToB — rpakiaH HHOCTPaHHBIX TOCYaPCTB U JIUIL[ O€3 'paskJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IPaKJIaHUHA MU JIuLa 6e3 rpakJaHCcTBa COCTABJICHHBIC HA HHOCTPAHHOM $I3bIKE JOJDKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MPEOCTAaBIATHCS ¢ HaUIeKAIHM 00pa3oM
3.4. Buj Ha xuTensCTBO Ha Tepputopuu PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepenne OexeHIa WM CBUIETEILCTBO O PACCMOTPEHUH XOlaTaicTBa o
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

Ynpapisiomuili UMEeT NpaBo 3aPOCUTh UHBIE IOKYMEHTBI, HE00X0AUMbIE U1 poBeieHus uaeHTudukanuu Kimenra B coorsercTBiu ¢ DenepaibHbIM
3akoHOM 0T 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3anuy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PHHAHCUPOBAHHIO
TeppOpU3May, a TAKXKE BHYTPEHHUMH JOKyMEHTAMU W/HIIX NPOLETypaMH Y IPABIISIONIEro, IPHHATHIME B IIEJISX HCIIONHEHHS YKa3aHHOTO 3aKoHa.



Ipunoxenune Ne
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIUKTE UHTEPECOB, B OTHOILIEHUA KOTOPOT'O
IPUHATO PEHIEHUE O HENEJIECOOBPA3ZHOCTU NNPEJOTBPAIIEHUS ETO PEAJIM3ATIMA

HNudopmanus o Jara Caeenus o IIpuyMHbI NPUHATHS PeLICHUs] O
KoHpIHKTE BO3HHKHOBEHHSI | NMPHHSATHH PelIeHHUs HelleJ1ec000Pa3HOCTH NMPeI0TBPALIEHHS
AT HHTEPECoB KOH(JIUKTA o peajin3anyy KOH(IMKTAa HHTepecoB
(06cTOATENBLCTBO HHTEpecoB Hele1eco00pasHoCTH
BO3HHKHOBEHHS MpeaoTBPALIeHHS
KOH(JINKTA KOH(JIUKTA
HHTEPECcoB) HHTEPecoB

1 CoBepiueHne Jara Pemenne Ne 1 or | KoHQuHMKT HHTepecOB He MOMKET INPHBECTH K
onepanuit Bo3HnkHOBeHHs | 01.04.2022 yiep0y npaB H 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npodeccHOHaTbHBIM u BBISIBIICHUS MOCKOJIBKY:

z::}:;:il;(xmm EE?S’;;I;? c 1) OTBeTcTBEHHBIE JHIIA, KOTOpBIC B CHIY CBOMX
p—— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEIT OCYIIECTBIIIOT
IPO(ECCHORATHHOTO BATIOUCHIS YIpaBI€HHE HMYIIECTBOM KINEHTOB, IPHMEHSIOT
yYacTHHKA) 3a CBOH | 1OrOBOpA TIPUHLUI IPHOPHUTETA NIPAB M HHTEPECOB KIMEHTOB.
cieT W B  CBOMX 2) YnpasneHue HAMYIIECTBOM KJIUCHTOB
HHTEpeCax C OCYHIECTBIISIETCS. B CTPOIOM  COOTBETCTBHH  C
aKTHBaMHu, WHBECTUIIMOHHBIMU JEKJIapALUAMHU.
HaJIOTHYHBIMA
ZK:EgaMBKJII/IeHTCKI/IX 3)  OTBercTBeHHBIE  JHIA,  OCYIIECTBISIONINE
noprdesx. yIpaBJIeHHE HUMYLIECTBOM KINEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB IPU COBEPIICHUH
T00  HECOBEpIICHHH IOPUIMYECKHX M (WIn)
(akTHUECKUX OEUCTBUH, BIMAIOMINX Ha CBSI3aHHBIC C
OKa3aHHEM YCIYyT HpO(ECCHOHANBHOTO YJacTHHKA
HHTEpechl KIMEHTa TaKke, Kak B  YCIOBHSX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.
4) JlamHOoe  OOCTOSATENLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBIe  NPOQEeCCHOHAIBHBII
YYacTHUK BIIPaBe HEe NPEIOTBpANIaTh B COOTBETCTBUU
¢ HopMmatuBHBIM akToM banka Poccun.

2 | CogepuieHne Jara Pemerne Ne 2 or | KoHQIMKT HHTEpecOB He MOKET HNPHUBECTH K
orrepanuit Bo3HnkHOBeHHs | 01.04.2022 yuepdy nmpaB U 3aKOHHBIX HHTEpPECOB KJIMEHTOB,
npodecCHOHANTBHBIM u BBISIBIICHUS MOCKOJIBKY:

?g:;g:g;?:“bm Ei:g’;;‘;a c 1) OTBeTcTBEHHBIE JHIIA, KOTOpbIE B CHIY CBOMX
—— MOMEHTA JIOJDKHOCTHBIX o0s13aHHOCTEi OCYILECTBIIAIOT
POBECCHOHATHHOTO S yIpaBIeHHE MMYIIECTBOM KINEHTOB, INPHUMEHSIOT
yuacTHUKE) 8 | norosopa HPUHIHIT PABHOTO OTHOIICHHUS KO BCEM KITHEHTaM.
HHTEpecax PpasHbIX 2) Ynpasnenue noptdemsimu KJIHECHTOB
KIIMEHTOB C OTHUMH U OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU €
TEMH K€ aKTHUBaMHU. HMHBECTHUIIMOHHBIMU JIEKJIapaLUsAMU.
3) OTBETCTBEHHBIE JIMIIA, OCYLICCTBIIONINE
yIpaBJIeHHE UMYLIECTBOM KJINEHTOB, NCHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB NPU COBEPILCHUH
00  HECOBEPLICHUM IOPUIMYECKUX M (WIN)
(akTHUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIE C
OKa3aHHEM YCIyT MHpO(ECCHOHANPHOTO YJacTHHKA
HHTEpeChl KIMEHTa TaKke, Kak B  YCIOBHSX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.
4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
00CTOSITETILCTBAM,  KOTOpble PO eCCHOHAIBHBIN
Y4YaCTHUK BIIpaB€ HE NPEAOTBpaLlaTh B COOTBETCTBUU
¢ HOpMaTuBHBIM akToM banka Poccun.

3 | Cosepuienune Jara Pemenne Ne 3 or | KoHQanKT WHTepecoB He MOKET NPHBECTH K
orepanuit Bo3HnkHOBeHus | 01.04.2022 yliepdy mpaB ¥ 3aKOHHBIX HHTEPECOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIBKY:
ﬁ?g%ﬁcmo}mﬂmoro Eﬁgg’;ii? c 1) OTBeTCTBEHHBIE JHIA, KOTOPHIE B CHIIy CBOUX




YYaCTHHKA, MOMEHTa JNODKHOCTHBIX ~ OOf3aHHOCTEH HE  NPUHUMAIOT
SIBJLIIOILUMCS 3aKIIFOUCHHS pelleHus O CAENKAaX W HE COBEPILIAIOT CHENKU C
paboTHUKOM JIOTOBOpa MMYILIECTBOM KJIMCHTOB, HE MMEIOT MH(OPMALUH O
npodecCHOHANEHOTO CTpaTerMd ¥  TaKTHUKe  YTPABIIOIETO IO
y4JacTHHKA, KOTOpoe B YIPaBICHHIO  WMYIIECTBOM  KIMEHTOB.  Takue
CHITy CBOHUX OTBETCTBEHHBIC JIMIA, COBepIIas COOCTBEHHBIC
JIOJDKHOCTHBIX CIENKH C AaHAJIOTWYHBIMH aKTHBAaMH, HE HMEIOT
o0s3aHHOCTEH BO3MOXXHOCTH IOBJIHSTH Ha HHTEPECH KIIMEHTOB TN
NPUHIMAET y4yacTue B YIIEMUTh [IPaBa KIUCHTOB.
YIOpaBICHUN aKTHBAMHU
KIHeHTOB, HO  He 2) VYnpasnerue noptdensimu KJINEHTOB
MPHHAMACT PENEHHs O OCYLIECTBIIIETCS B  CTPOTOM  COOTBETCTBUH C
cremkax W He HMHBECTUIIMOHHBIMH JIEKIapAIHsIMHL.
COBCpHIACT CHCIKH C 3)  OTBeTCTBCHHBIC  JIMIA,  OCYIICCTBISIONINC
HMYIIECTBOM yIOpaBjeHHe aKTUBaMH KIIMEHTOB, JCWUCTBYIOT B
KINCHTOB, 3a CBOM YCIOBUSX BO3MOYKHOTO KOH(IIMKTa HHTEPECOB TAKXKE,
cieT M B CBOMX KaK B YCJIOBHSX OTCYTCTBHSI KOH(DIMKTa HHTEPECOB.
HHTEpecax c
AKTHBAMH, 4)  JlaHHOE€  OOCTOSITCNILCTBO  OTHOCUTCS K
AHATOTHUHEIMH oOcTosiTeNbCTBAM, KOTOpBIE  MPOQecCHOHATBHBIN
AKTHBAM B KIHEHTCKIX YYaCTHHK BIIPaBe He MPEJOTBPAILaTh B COOTBETCTBUHI
noprdesx. ¢ HopMaTuBHBIM akToM banka Poccun.
CogepiieHne Jara Pemernne Ne 4 or | KoHQuMKT HHTEpecOB He MOMKET INPHUBECTH K
orepanuii Bo3HHKHOBeHus1 | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIBKY:
JIULIOM KOH(IIUKTA
POBECCHOHATHHOTO HHTEPECOR c 1) B mpodeccroHansHOM ydacTHUKE 00eCIednBaeTCs
VUaCTHHKA, KOTOOE B | MOMEHTa opraHm3anvoHHas W (wm)  QyHKIHMOHAIBHAS
p— cBoMX | 3ammoucHms HE3aBUCHMOCTh MEXJy OTBETCTBEHHBIMH JIUIIAMH,
JTOIKHOCTHBIX JIOTOBOpA BEIMOJNHSIONIMME ~ (YHKIMHM [0  YIPABJICHHIO
0GS3AHHOCTEH HMYIIECTBOM KINUEHTOB. OTIENbHBIMH IIPHKa3aMy
S— HA3HAYAIOTCS OTBETCTBEHHBIC JIMILA IO YIPABICHUIO
pelienms/Bnpase moptdensiMu  KIMeHTOB. OTBETCTBEHHOE  JIHUIIO,
NpUHATS PeICHHs O nepenasiiee  UMyIlecTBo 1o  gorosopy Y,
J— J— OTCTpaHs€TC  OT  yIOpaBJICHUS  COOCTBEHHBIM
COBEPIAIONTIAM noptdeneM. Takum mopTdeneM ympaBiseT APYyroe
P— c OTBETCTBEHHOE JIMIO, HA3HAYEHHOE TIPHKA30M.
HUMYNICCTBOM, 2) YnpariieHHe UMYIIECTBOM KITUCHTOB, B TOM YHCIIE
HepeIaHHbIM o HMMYIIECTBOM OTBETCTBEHHOI'O JIMIIA, IEPEJAHHOTr0 110
zorosopy 1Y oTuM e noroBopy MY, ocymecTBiuseTrcss B CTPOroM
OTBETCTBEHHBIM COOTBETCTBUU C MHBECTUIIMOHHBIMHU JEKJIAPALIUSMHU.
JMUIOM,  Hapsmy ¢
NPUHATHEM ~pelIeHHil 3)  OTBeTcTBeHHBIE  JIHIIA, OCYIIECTBIAIONIHE
- CoBeplIeHHEM yIpaBlieHHE aKTUBaMH KIMEHTOB, JEHCTBYIOT B
CEIOK C MMYILECTBOM YCIIOBHUSIX BO3MOKHOTO KOH(IIMKTa HHTEPECOB TaKKe,
B KITMEHTCKHIX KaK B YCJIOBUSIX OTCYTCTBHS KOH(JIMKTa HHTEPECOB.
noprensx. 4)  JlamHoe  OOCTOATENLCTBO  OTHOCHTCH K
00CTOSTENIbCTBAM, KOTOpBbIe  MPOQEeCCHOHATBHBII
YYacTHUK BIIPaBe He MPEIOTBPAIIaTh B COOTBETCTBUU
¢ HopMmaTuBHBIM akToM banka Poccun.
CogepuieHne JHara Pemenne Ne 6 ot | KoHdaukr nHTEpEeCOB HE MOXKET MPUBECTH K YIIEPOy
ynpaBJsomei Bo3HnkHoBeHus | 05.12.2023 IpaB U 3aKOHHBIX HHTEPECOB KJIMEHTOB, IOCKOJIBKY:
KOMIaHHen u BBISIBIICHUS
(OTBETCTREHHEIM KOH(THKTA 1) Cnenku coBepIIalOTCs Ha HAMIY4IINX YCIOBHSIX.
JMILOM YIPABJAIIEH | UHTEPECOB c 2)YnpasieHue HMYILIECTBOM KJINEHTOB
KOMIIaHWM) 3a CYET | MOMEHTa OCYHIECTBJISIETCSI B  CTPOIOM COOTBETCTBHH C
UMYyHIeCTBa KJIMCHTa 3aKJIFOYCHUS I/IHBCCTI/IHI/IOHHOﬁ HeKHapaHHeﬁ_
YIpaBISAIOIIECH JIOTOBOpa
KOMIIAHHH CHENOK CO 3)  OTBeTCTBEHHBIE  JIMIA,  OCYIICCTBISIOIINE
CBA3AHHEIM TTHIOM yIpaBlieHHE HMYIIECTBOM KJIHEHTOB, NEHCTBYIOT B
yIpaisomeit YCIOBUSX KOH(IMKTa WHTEPECOB TPH COBEPIICHUU
KOMITAHHH. 00  HECOBEpUICHWH IOPUAMYECKHX W (WiIn)
(axkTUUeCKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIC C
OKa3aHWeM  YCIYr  YIpaBisiolmleil  KOMIIaHHH
HUHTEPECHI KJIMCHTa TaKXe, KakK B yCJ'[OBPIle

OTCYTCTBUSA KOHq)HHKTa UHTEPECOB.

4) JaHHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOSTEILCTBAM, KOTOPBIE YIIPABISIONIAs KOMIAHHS




BIIpaBe HE TPENOTBpallaTh B COOTBETCTBHH C
HOpMaTUBHbBIM akTOM banka Poccun. Bo3HukHOBeHUE
KoH(]MKTa UHTEPECOB HE CBSI3aHO c
00CTOSATETECTBAMH, IIPETYCMOTPEHHBIMH ITyHKTOM 5,
a03ameM BTOPBIM IYHKTA 7 U MYHKTOM § MPHJIOKEHHUS
2 x Ykazanuto banka Poccum;

5) IIpunsito pemenue €IMHOJINYHOTO
HCTIONIHUTEIBHOTO OpraHa YHpaBJIAIOUIed KOMIaHUH
00 oOTKa3e OT TNPEeNOTBPALICHUS BO3HUKHOBEHHS
KOH()JIMKTOM HHTEPECOB

CoBepiueHne
yIpaBIsIOIEei
KOMIaHuen
(OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoeit
KOMIIAaHMH) 3a CYeT
HUMYILECTBa  KIIHCHTA
yHOpasistomen
KOMIIaHHH CHENOK C
OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIeit
KOMIIaHHH.

Jarta
BO3HUKHOBEHHS
u BBISIBIICHUS
KOH(IIMKTa
HHTEPECOB c
MOMEHTa
3aKIIFOYCHUS
JIOroBOpa

Pemenne  Ne
05.12.2023

7 ot

KoH}muKT nHTEpecoB He MOXKET MPUBECTH K yIiepoOy
IIPaB ¥ 3aKOHHBIX HHTEPECOB KIHEHTOB, IIOCKOJIbKY:

1) Cnenku coBepIIaroTCs Ha HAWIYYIINX YCIOBHSX.

2)Vupasnenne HMMYHIECTBOM KIIMCHTOB
OCYLIECTBIIICTCA B  CTPOIOM  COOTBETCTBUU C
MHBECTULIMOHHOM JIeKIapanueil.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBISAIOIINE
yIIpaBJIe€HHE MMYIIECTBOM KIHECHTOB, JICHCTBYIOT B
YCJIOBHAX KOHQIIMKTa HHTEPECOB IPH COBEPLICHUH
00 HECOBEPIICHUM IOpUIMYECKHX H  (WIN)
(akTHUECKUX EUCTBUIA, BIMIONINX Ha CBS3aHHBIC C
OKa3aHHEM  YCIYT  YNpaBiAIOIeH  KOMITaHWH
HHTEpeChl KJIMEHTa Takke, Kak B  YCIOBHSIX
OTCYTCTBHS KOH(IMKTA HHTEPECOB.

4) JdanHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOSTENBLCTBAM, KOTOPBIE YIIPABIAIOIas KOMIAHUSI
BIpaBe HE IPEAOTBpallaTh B COOTBETCTBHH C
HOpPMaTHBHEIM akToM banka Poccun. Bo3nnkHoBeHHe
KOH(IIMKTa HUHTEPECOB HE CBSI3aHO c
00CTOSATEIBCTBAMH, IIPETYCMOTPEHHBIMH ITYHKTOM 5,
a03areM BTOPBIM IYHKTA 7 U IYHKTOM 8 MPUJIOKEHHS
2 x Ykazauuto banka Poccun;

5) IIpunsito pelieHue €MHOJINIHOTO
HCTIOJHUTENFHOTO OpraHa YHPaBILIONIeH KOMIIaHUU
00 OTKa3e OT TPEIOTBPAIIEHNS BO3HUKHOBEHHUS
KOH(IIUKTOM HHTEPECOB




